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Liberty

ADD-ON WORDINGS

DEPRECIATION COVER

Scope of Cover

General Insurance.

In consideration of the payment of extra premium paid by the insured as mentioned in the policy
schedule it is hereby understood and agreed subject to the terms, conditions exclusions and limitations
that the Company shall bear the Depreciation amount deducted on the value of the parts replaced as

a result of admissible claim under the Own Damage Policy.

Conditions:-
a) Insured Vehicle should be repaired at any of Company’s authorized Garage.

* For the purpose of this Cover the expression ‘admissible claim’ shall mean an event or series of
events arising out of one cause in connection with the vehicle insured in respect of which indemnity

is provided under this policy.
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