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Standard Fire Special Peril Policy (Commercial) – Add ons 

 

1) Spare Parts 

(UIN: IRDAN134CP0010V01201819/A0057V01201920) 

The insurance by this Section of this Policy is extended to insure the anticipated loss of Gross 

Profit on spare parts beyond the 24 month Indemnity Period hereunder arising from lost 

production of vehicles following a loss insured hereunder. The indemnity under this extension 

will be paid at the time of settlement of the original loss and will be calculated using the following 

percentage factors applied to the agreed Gross Profit for each unit not produced as noted in the 

insured’s books at the time of the calculation of the sum insured but not exceeding the 

percentages as agreed between the insured and insurer. 
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