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Standard Fire Special Peril Policy (Commercial) – Add ons 

1) Waiver of Subrogation 

(UIN: IRDAN134CP0010V01201819/A0020V01201920)  

It is understood and agreed that this Insurance shall not be invalidated should the Insured waive, 

with Insurers' agreement, prior to loss or damage affected thereby any or all rights and recovery 

against any party for loss or damage to the property described herein, provided however, that the 

Insurers' rights of recourse against any manufacturers and suppliers be maintained in force. It is 

specifically agreed to automatically waive rights of recourse against contractors of the Assured 

(and /or their subcontractors) during the policy period but only in respect of the normal 

maintenance activities of the Assured. Normal maintenance shall be deemed to include work 

during normal shutdowns and the Start-up from normal shutdowns. 

It is hereby agreed and understood that the Insurers shall waive all rights of subrogation or action 

which they may have or acquire against any of the parties comprising the insured and/or any 

manufacturer or supplier with whom the insured has agreed in writing prior to a loss to waive 

such rights of subrogation arising out of any occurrence in respect of which any claim is admitted 

hereunder. 
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