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Annexure IV 

ADD-ONS FOR BUNDLED - PRIVATE CAR POLICY 

 

Zero Depreciation 

In consideration of the payment of an additional premium as specified and shown in the 

policy schedule, the Company hereby undertakes to deduct no amounts for depreciation in 

case of parts replaced on account of damage to the vehicle insured and/or to its  

accessories, arising out of any peril as covered under the Policy, however this 

endorsement shall be applicable to the first two (2) claims per policy year if mentioned in 

the policy schedule any subsequent claim(s) shall be subject to a deduction for 

depreciation at the rates mentioned in the policy terms and conditions. 

Provided always that 

1. Such claim has been admitted by the Company under Section I - “Loss or Damage to the 

Vehicles Insured” of the Policy, 

2. This add-on shall not be applicable in the event of Total Loss/ Constructive Total Loss 

of the vehicle insured under the Policy, 

3. The Insured shall be liable for the Voluntary Deductible* amount, as opted by the 

Insured for this add-on, for each and every claim payable under this add-on, 

 *Insured can opt for a Voluntary Deductible specifically for this add-on, which will be over 

and above the deductible applied under the basic Policy. In such a case, the discount will 

be provided in the premium calculated for this add-on. 

Subject otherwise to the terms, exceptions, conditions and limitations of this Policy. 

 

Consumables 

In consideration of the payment of an additional premium of Rs___________ by the 

Insured, it is hereby agreed and declared that notwithstanding anything to the contrary 

contained in the Policy the Company hereby extends the Policy to cover expenses incurred 

by the Insured on the Consumable Items in the event of damage to the vehicle insured 

and/or to its accessories, arising out of any peril as covered under the Policy. 

For the purpose of this endorsement, Consumable Items shall mean those articles or 

substances which have specific uses and when applied to their respective uses are either 

consumed totally or are rendered unfit for continuous and permanent use. Such 

Consumable Items will include nut and bolt, screw, washers, grease, lubricants clip, ac 

gas, bearings, distilled water, engine oil, oil filter, fuel filter, break oil and the like. 

Subject otherwise to the terms, exceptions, conditions and limitations of this Policy. 


