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Name of Add –On:  Capital Additions  

 

It is hereby agreed and declared that notwithstanding anything to the contrary in this policy or in 

any of its conditions 

The Insurer shall indemnify the insured in respect of loss of or damage to: 

(a)   any buildings, machinery and other equipment acquired or operated by or held in the care, 

custody or control of the insured after the inception of this Policy of Insurance and not included in 

The Schedule; 

(b)   any additions or extensions to Property Insured which have been carried out after the 

inception of this Policy of Insurance collectively referred to as “capital additions”. 

(c)   Any increase in the New Replacement Value as a result of such capital additions shall not 

exceed the percentage of the total Sum Insured specified in The Schedule. 

This Additional Insurance Cover is also subject to the Insuring Party advising The Insurer within 

three months of the particulars of any such capital additions and in case of the capital additions 

exceeding the limit specified in The Schedule the payment of any additional Premium The Insurer 

may require. 
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