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Dﬁ‘f/ To .
g4t YR 91 SHUfEAl/ All Indian Insurance Companies,

vy - "yRdT W@ifia areft vd fAifar & day § fezn-Are &) aroy a=n

Sub: - Withdrawal of Guidelines on "Indian owned and controlled"

UTTIHRUT 7 SR SITSHTS SHAFTH 1999 & 3fTag14(1), e MIIARSIY/THTISY/
SEIua/siuagl/180/10/2015 faifdd 19 /R, 2015 & SfAvd Uad BRI BT TR
HRd U HRH Wi aTelt Td fFafAd” & dR-aRid & SigaTe & e, & Sae § 31ferd
Ty dH & I220 Y, fewn-FAdw ot fa 3

The Authority, in exercise of powers conferred under Section 14 (1) of the IRDA Act 1999,
vide IRDA/ F&A/ GDL /GLD /180/10/2015 dated October 19, 2015, had issued
Guidelines on “Indian owned and controlled” with an objective to bring more clarity on
the issue of compliance with the manner of "Indian owned and controlled".

2. T 4ay # fgfeiad e forar S

In this regard, the following may be noted:

() 25.03.2021 DI eI T (FRNE) ifefad, 2021 = ofar sfafgw, 1938 &
3ITE 2 B YRT (70) B IUYRT URIEh & Fraffad g2y 3

(i) Insurance (Amendment) Act, 2021, notified on 25.03.2021, made the following
amendments to sub-clause (b) of clause (7A) of section 2 of Insurance Act, 1938:

@) faesh faw i adam 49 ufawrd @ 74 ufowd de ger & T §;

(@) Foreign investment ceiling has been increased from existing 49 percent to
74 percent;

(@) TG 2 B! YRT (78) B SUURT (S P WPIHT ol “HR1T W1 arell
T4 Fafa @t ord o tfard s 8, o ger fear mn g

(b) Explanation to sub-clause (b) of clause (7A) of Section 2, which mandated
the requirement of “Indian owned and controlled” has been omitted.

(i) YR §AT Ut (Fag=h Fawn fam, 2015 & 3fdiid Iuersy B T FHg=,
URA ST HUT BT R a0 iR HRA Wifia &t gy ger &
Tl §, e yRdt s o (R faw) @=hem) e, 2021 |

(ii) The definitions of “Control”, “Indian Control of an Indian Insurance
Company” and “Indian Ownership” provided under Indian Insurance Companies
(Foreign Investment) Rules, 2015 have been omitted vide Indian Insurance
Companies (Foreign Investment) (Amendment) Rules, 2021.




3. UGINR, ASIRIIT AT, 1999 & 3iTwdq 14(1) & Sfavid Ugd faadl o1 YA
A gU UIIHRUT SUF GRT HRA Wit arelt Td fasor gedt femm-Fd=i femifaa
19 3SR, 2015 P g THIE ¥ a09 AT 5|

Accordingly, in exercise of its powers under Section 14(1) of the IRDA Act, 1999, the
Authority hereby withdraws the Guidelines on “Indian owned and controlled” dated
October 19, 2015 with immediate effect.

4. Ug el & SR & fau g1

This is for the information of the stakeholders.
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