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\li(Jtll .fhn fclf.l<11+1<1> *~~ 

'l>T. °ff. m . .ft.fct.fct:srr.1fclf.l4+1/4/94/2015.- ~-fll'f7:T 'TT: ~~i'rfihf ~ ~~. 1938 

<f.1" um 39(3) 7.1=; tml ~ mu 114~(2)('3lm) ITTn \Ru ~~ ~ "1m ffl ~ mf'~ oo 
w1itif>1 < ~ ~ ID\>:f tfTTl1!/T m ~ <1R ~ filn Rk1Rlf©11 f4f.l <Ill <t~ ~. ~ :-

•. 4 ... 

1. mmf "[Tq aitt ~ - ij fclf.'l,~+l mvfT<r<flli I f'4f.'l4 ill<f> ajtt mm:f ~ (-t Ill icfirl 1j;- (~if,(Oj 

~ . qf1:4Jr1 <Iii cj;,flta ffi ~ ~ ~) Rlrl4+l, 2015 4i~<1l ~(j I 

2. iJ' filf.j4q ~H<!>l<1 (1"14-;f ?f ffl 'Xifil~R f,J- <ffmr ~ ~ ~ n~ ~ 00 <f;'J- 'R trm 
qTRff?pfj 9<:'~~~ '111-li<t>;:i <FT f.lUM ~ 1 4P:<lit'1 ffi1J_fif;.rr;;ncrr~1 
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3. W~ fclf.'14,fj ~ ;;i,r ~~'4' it 3Pnn ~fi.TTPf ~--

(1.f.) ·~ it ~-wnr <n: <r4IB~i'rtmr oo ~f.'1411, 1938 {1938 cfiT 4) 3lfmra ~; 

(~) ·~ it <ft+rr Fclf.'14,llifi ~ f<rml-~ ~. 1999 # mu 3 aft '3"(l-m<:r (1) if 
a:rtlt.r ~ 'llTUft,..r .frt:r, f4 rl4 i 'iifi ~ m;rn ~ .~ ~; 

('T) ~ fclf.'l44'j if ~ ~ ~, ~ ~ if, m <ftrrr f<lf.l4illifi ~ ~ 
~ ~. 1999 if 3N<TT ~ a:rm ~'fit~ f.nnrr 3f4q , fclf.'140 i'f m:'ll"lfur 
Wlft ~WTT ~~if ·ml'~~ ;if~~™ f.nnrr a:rmn fclf.'l4i:i'f if 'l>-i:r~r: 
~ fur:; f.tmfur wt 'fit t, 
;;fi<R.ftirr <fr GIRiefl ~ ~imt '1 i'iiifi'9 it; <i(<!i(Oi oMcfT 4fz<ld'1 ~ q;,f)'rd ~~IB(; W'!' 

(<!i) ~ q1fi!Rt4'j il; tr<tu if ;if~~ am 14(2) ~ 'J9ctm 1j; 3fITT-'I fclf.l4q'j if filU fclf.lf{I'! 

~ if ~,~if?l rl4> ~ if ~ # ~ t, ~mt~ <11m ~~ w4t <'fT11 tj $. 50 m (~~ 
i:r<lTff 1:fffl) it 3ifITT:; ~ ~ I 

(l.if) ~ fclf.l<11l (4)(ifi} if> 3irn ~fffif©<i 'lIRirn<1'i .it ul,s4>~ 3A 11TRIRt<i'f ~ tr<tu it~ 
~ ~ <ITm ~ tflTT <'fTlJ: 4>U ~ 100 ~ (lfi ~ l!N) it~~~ I 

5. ~ fclf.l4q 4 if f.tmfur ~ ~ 00,sif,{ 'ITT. '1ft ~ ~ '1illiifi'1 <Ji'r tj;,f)'!'d 'li"B ~ ~ 
;;fi<R .fti:rT <ft qlf?.n:n ,.i;t <'fT11 ~ ~ wn:r 3N<n m <!Tc: f.lmr '1ft ~ anro Blnr-~ ~ 
7
Pm:i~r!Mr ~ # m 39 ii R~Q rf1 lliifi'1 it «<ff&'('[ Notft '1ft 3A mrr if;- fur:;~~ 
w:rr~, 

6. lfRmf 'l>f1:f ~ i:rrt<1>, it qiR\41 it;~~ wri:r ~ aru ~ m- 'fit m11 91R-Hfl 
~ w I ii'>! <fr 31 ~«'ifl if .fl Li I ifid I filU ~ wt 'fit '111{ i ifirf ~ ;,ft 'i I if>dT ~ ~ 
~ ~ ~ it lfRT ~I 

if,fb11~4l ~ ~am f'lilifi<•1 ~ ~# m 
7. '0 f<l f.'l 4 4'j ~ NotIT 'ifi 'J9ctu ~ ~ 'f>B it 3f~ ~ ~ 'f>B it ~ ~ <ITTfi fif;m 

'>TI ~iifiT 3t-4<IT ififb.:i 1{ .it ~ ~ ~ ~ ~ 4>T 3f&?l~l 3!P-r~'4cf; .n:rit 'fit ~ it ~ 
enfl4,<01 6!'4<IT R~rrf.R~r ;;rm >R: W!l<IT ~' 
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rNSURANCEREGlJLATORY AND DEVELOPMENT AUTHORITY OF INDIA 
NOTIFICATION 

Hyderabad, the 24th April, 2() 15 

lnsm·ance Regulatory and Development Authority of India 

(Fee for Registering Cancellation or Change of Nomination) 

Regulations, 2015 

:F. No. lRDA/Rcg/4/94/2015.- Jn exercise of the powers conferred by Section I 14A(2)(jc) read with 
Section 39(3) of The Insurance Act, 1938, as amended from time to time, the Authority in consultation with 
the Insurance Advisory Committee, hereby makes the following regulations namely:-

!. Short title and commencement.- These regulations may be called the Insurance Regu latory and 
Development Authority of lndia (Fee for Registering Cance llation or Change of Nomination) 
Regu lations, 20 I 5. 

2. They shall corne into force on lhe date of their publication in the o m cial Gazette and shal l be applicable 
to a ll the policies of life inst,rance where cancellation or change of nomination is effected. 

Definitions 

3. In these regulations, un less the context rcqui;cs otherwise--

(::) 

0

1\ :;r'' iiiCciii5 ii,c lu::iurnnce Act, i938 {4 ct 1938) , as amended frv1i1 iimc to time; 

(b) ''Authori!·~/· :-:-:enr:~ ~he Lnsurat?cc Reguintor:,.· and DevetopmcnL Authority of india established under sub
sect ion ( I) of section 3 of the Insurance Regulatory and Development Authority Act, 1999; 

(c) all words and expressions used herein and .not defined but defined in the Act, or in the Insurance 
Regulatory and Devclopme,11 Authority Act, 1999 or in any Rules or Regulations made there under sha ll have 
the meanings respectively assigned to them in those Acts or Rules or Regulations. 

Fee for registering lt cancellation or change of norninatio11 by the holder of a policy of life insurance: 

4. A Li fe lnsurer is perm ined to co llect the following fee for registering the cancellation or change of the 
nomination by the ho lder of a policy of Life Insurance on his own life. 

(a) In respect of those polic ies that are issued in e lectronic forrn as specified by the regulations under the 
provisions of Section 14 (2) of the Act, the fee collected shall not exceed Rs. 50 (Rupees fifty only) inclusive 
of all applicable taxes. 

(b) In respect of po lic ies other than those referre-d under Regulation (4) (a) above, the fee collected shall not 
exceed Rs. I 00 (Rupees Hundred Only) inclusive of a ll applicable taxes 

5. No foe, other than what has been prescribed in Regulation 4 above, shall be co llected for registering a 
nomination either at the lime of effecting a policy of life insurance or at any time thereafter o r towards 
any other services rela ting to nomination contained in Section 39 of the Act, as amended from time to 
time. 

6. The nomination effected by a policyholder at the inception of the policy through the proposal fonn and 
recorded by the Insurer in the schedule of a policy document shall be considered as a val id 
acknowledgement by the Insurer. 

Power to remove difficulties and issue clarifications 

7. In order to remove any doubts or the di fficulties that may arise in the application or interpretation of any of 
the provisions of these regulat ions, the Chairperson of the Authority may issue appropriate clarifications or 
guidelines as deemed necessary. 

T . S. VIJAYAN, Chairman 

[ADVT.IIl/4/ Exty./161/30/15} 
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