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T T A i R g
CIPECET

2addTg, 24 AT, 2020

WA S97 AR s B ariesnr (fi\T g9 ik gria [uiE)
(wrerrer) fafqam, 2020

wr.&.97. 8. = R RAREw/4/170/2020 . —f=T sifarfam, 1938 (1938 =1 4) Fi amersit 42, 423 3T
64qUR F ATH 9fsd arT 1140 & IT-aT 2 F @ (TH) i (UFU) qAT HF-987T 92 TATHITET FaT
faferamees < e srfaereor srfarfeae, 1999 (1999 =1 41) it 4Tt 14 =X 26 FT27 Ta= oTf<rdT T TN FTd
TU, TTEFI0 AHT qATes afdfd & a1 qaHel 34 F SUd 384 g " ar Efaams s G
STTerReyT (Haersh 3w grie fAreriee) fafa=w, 2015 & fAwferfea gerree wwar g, aaiq-
1. = ar iy
1.1 7 faffgw e a7 fAfaams s G st (@ adaqs i g1 [ais) (Ferae) &R,

2020 FgATdr| 1.2 T fAfAaw IRl T T § T TR g1 A arrg w1 g9 giTl A1, =4 &gt %
dT 4.2 F IT-GT (F) T (M) 1 09 2021 &F 997 g0

2. IReW: =9 AFFET #1 SReT UF wHAW ST ATEATAE THF T ITOE AT UF AT 19T IRRT R a4r
TS A F (o0 ST gaeradt o grie [aiet 1 v audwr afaer sudsy w0 & foro aredtr
e =i faem arfaree (aaere e gri M) Bfaae, 2015 & 9red w31 2
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3. st AT AT e fEEwm e (Faere o gre Aaies) Bfeae, 2015 +,
3.1 faffaw 2 % su-faffmw (4) v ferga st G strom, srafy;

3.2

3.3

3.4
3.5

3.6

3.7

‘AR FEAT” & AT g7 AqAled 7 fAFtee qeor iy g S &Faw &7 § a9 % a9 #
forequr sfiw/aT widrerr & &0 g2 2

fafaam 2 % su-fafagw (5) #r Femgar sfaearfoa B soom, sai;

“FIAIE Taeqs” F Ut ot srfesra & o soet srfarfaem, 2013 % srefia fAwrfaa € srerar =hifva 3an
arfterd srfarfaer, 2008 ¥ srefim fAvrfaa v vermerdt (Fifaa Soar arfiardy) g a7 S ades i g
et & =9 ° 1 337 % forg arda-ary 8

Ford T = Femeal T ATTHLAAT H TgA FLUNE T4e0h F T | FH F7A 6 [0 ATSHI-STH, ALATT
T tat=aa 1932 3 orefi= o a9 TRiEry B FILIE G940 & 9 § H1F HeAT ST @)

fafaaw 2 % su-fafaaw 7 & emgam afaeafoa G smoom, saiq,

(i) whET T AT ST SEATT AT AT G HTFAATITH UH 37 HeTH] g1 |=1ierd gaerh
A BT Areriees 9dveat o gafera wera=r(an) § S<hotar st )

(i) srfveror & TwT-"wT a7 yrfEEwr g ARy sragtter st w1 aww gErae s g1
e 2 ¥ su-fafaw (1) #r = g smom

Bt 2 % su-ffRew (12) i Fergame sfaenfoa B so, s

“Tae” F HEATH AT q2eT ATHIT g

Bt 2 % su-ffRew (14) i Fergam sfaenfog B so, s

“BT e F HEATH HT VAT €T ATHAT § ST 24 [AHFA7 F A A9 gq e w2 & forg arsr
B % Torw ateqT ST F2 SfiT ATAgIa T G2 FeA & ol ITfEheor o I AT FHeardr gl
Ffea 2 ¥ su-faffew (15) #r Ze g smm

4. RAffFw 3: dafes qael I g Faiel F1 a8 T99 F:9 § U e, 6k 99 q9tgq by
4113w 3 & su-fafaae (1) #r Ferga et BT o, s

AT Jea =tk S 2 et % siava gieariog &9 § S 9557 § ST arameor SHT =7a9r F g §
TIAF ST g eI % T H 1T FLA FT 295 o, Tawor g s o s arer s # argsg
TETH T & (70 ST &l ATea Teqd FH

4257w 3 & su-fafaaw (2) #r Ferga sfaearta frar oo, st

o R 1 S

(F) Frard :

(i) =7 A= it =T | daqag-1 7 < TS Geators / T rehr / ATIETF [T g

(i) THIT-THT T ATIEHRT0T 5Ty (eifa &t S arett s srgard|

(iii) “HEATT FT FIET” AN

(@) T AT AT FEAT AT TIIHIOT T AT U e HeqTT IR SATord qaerd v
2T e ohe & getera weras (rera=t) # s<hotan

e S =9 ffaaat it sfergEar & aria i fafa F Jqaw q99% & g1 g F =7 4
FE FA F 70 ATSEHT T FA g I THAT TEAATLEF IA T g, F T2 3(2)(F) F sfavia
FATE T TLAT TH: a7 | Ze &f ST 2

T HEET, ST ATHIERA 1 a0 F T a9 6 &< TEEAT I A1 HLAT S TIAeA0 Q2T Tl LT,
T AETId: 7 Y & AR FLATET gl



[T [1—=vE 4]

AT T TOT9A ; TETETIOT 3

Ford o aaaTe g gaed, et aiad =9 Afaaet & sfegear # 95 5 a9 0@ e s aar g
31T TorEeh gTRT TTRTET0T IR FTAT ST TEHEAT A0 FH3AT AHT a0l &, 6 979 39 (S aHAt it Arag==w

#1 AT T d1 a9 A e F siEw I TIAA QT FA ST I AT I FA FT AT gRm
TfT T FEe TIH0r F O qiEd fF e % are ol o st gty a8t BT 8, a9 ag

faffee 3(2) & a9 T T § qLTAT AT FIT ST T T F317
(1) STRTEroT: HHT-THT I AT T TATAE TS AT TTLrerm|
4.3 fafaw 3 3 Iu-fafaaw (3) #r fMemgam afaeenfua fear srom, srq;
FAA AAATSA T [T ST AT TETAST:

4 9 9 4

c.

g W a9 49 3

Tt sy & ffdag awr m, AR G smaErer o # s
TTEYITE SATHTT AT gTel H o1 1397 Hrer

a9 FTe

o T STHTOT

STEAT AT THTT

qIqF AT g i oA S 2 F qa999 § Sih-q=l qda7 Ao FHIT Fw
STHTOTT

STTEERTOT BT FATA TS RS | AT -F-TAATT

TETT ETT ST AT 7 Haeadr JHTora=

TTTERTOT EIT FATHAATRE B § AT &Y 39har (fhe uoe wiow) e
fafde =7 § e F qaarT w1 T\ T

THI-HHT T TTIEHTOT FTT STAfera ot Seamert #15 oe a&qrast/ gaer

ATTH IH FEATAS AFATS ATAS FHAT, T oA WIS TTAAT STaT ITE ATIAFIT g7 AT 7 ST ATer
ATeHE i faferTerar it T srater & I TR ST ST g7 S A1 STU&T it ST a8 v Teqd HM
it 3 % su-fafaaw (4) % @< (F) ¥ o=z ‘=7 A & aqa=t 1| § =7 ™ =7 § w5-
LA UAE-17-U0F §” 77 oreg “TAfAfEe fFy s 3o wrd &7 7 wfeeerioa AT srom)

it 3 % su-fafa=w (5) #r Memgar wfaenfoa o o, srafq; oF 7 Fae - sass
fF=m 5 & @Ta FaTE e e T F3T T THERT [ T T HT

Fff=w (3) * 3u-fafH=w (8) * @T (@) * 3u-g (iv) & e yfaenfia B s,
TEATT G HATOrd IereT Sl 7 8 Fo7 WIS gy Juiafaiey sAragria st
HHRAATLAF T2 fhaT 21

4.7 fafagw (3) & 3u-fafa=w (9) #r Famgar sfaeataa frar Somm, st

ATSHT T FIAT- ITIAFIT =6 J7q F Aq g9 9¢ ToF sags Arsad &= w7 % o a7 g, daeqdn
AT TAT ATETIO AT AFEE 6 AU T/ Aoq@7 Fug oaiq w1, SSanaT, 939 F0,
HET g, AT 61 g, FIeL, BHA 3T (A Tae FT Ieo@ Fd gU o Aagat 6 =t || § &7 77 &7
H HH-AEARSOAE-2-UATE § ATHA AFAATZA T FJM| ATTHA it AT (A Fael A0 T2
B ST o ST

4.4

4.5

4.6

5. R 4 F97 FRONRE ATHE TS FA F R e iR g@«fag R{oa

5.1

fafem 4 F s-ffRem (1) Fr fergeme sfeeenfia fer o, s
FANE FAAT 3T ST (ETF ATSHT TTH FIA T TG AATH 36 TH
stereRer g fafafae e s aer = ® o)
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5.2

53

54

5.5
5.6

5.7
5.8
5.9

fafaem (4) ¥ su-fAfRm (4) v Fergeme sfaeenfo G s, e,

FOAT/ B H g 0T FH A FF UH o7 Ao/ AR I ST H6EAH F TeEd g a9 g9 i
g e & = § i1 w2 & o1 ATsHavTT g0 396 Hefad aahd ader oY grie Heis
ATSHH & FAM (Aeerw/ AR A7 9T a8 oAt grm S fore sodt/s) aree-ary g1

it 4 % su-fafa=w (5) F @< (%) #r Mwmgare wfaearrfoa fram so,
T, Ty & fafere w2 o, warfafRfEe o s

it 4 % su-fafa=w (5) * @< (7) #r Rergam shaefua frar s,
AT MRl ARNERT T §69 81T SR B T |E9qqr 9o i 9hd
it (4) % sv-faffem (5) ¥ @ (M) 7 (3) Fr Bre =T srom)

= 4 % 3u-faf==w (5) * @< (=) & Femgar sfaeartaa BT s,
st Fafafde = 7 27 Ardavms et g a==ad=)

ff=w 4 % su-fafaaw (5) * @< (7) # g faar smom)

frT 4 % o (5) F @< (o) #r gre fRar s

e 4 % su-fafe=w (5) * @< () & Femgar sfaeataa BT sosm,
FATA; [ & FqIATT T THT

5.10 At (4) F 3u-faf=aw (5) % @< (4) § erearast! “(F7 9. () ¥ () TF

5.11

5.12

5.13

5.14

5.15

5.16

5.17

5.18

5.19

5.20

¥ 3feafaa aeamastt i afagt Aedsa f sSrisf)” #r gre T smom)

farfaer (4) % sw-faffem (6) F @z (1) &% (2) & 4=, oz “srufera & & ugd,

9Te7 “STeueh FILAILE qaeqh i griv fHeiees §° v o)

faffaw 4 % sa-fafaaw (6) & @< (1) # 92 ‘ARSI (Triertareht + fBar 1 Fzem) fafaa,
2002 ¥ sata” &1 “ArEaAreSiuars (arfertaTRt  fRat wr weerw) BFfRew, 2017 F st &
gfeeaTioa fFraT srom

aff=w 4 ¥ So-AfFEwT (6) F @ (2) # w58 ‘=7 Atz & oqeg=r | §# & ™ &9 § wrd-
AeATETUeE-18-Tus” FT AeTgaT staearfua o Strumm, sraiq “FfRtee By Sare w37
it 4 % 3u-fafa=w (6) * @< (3) ®, orsx “quferd” &l “Ycis Fue

qaera o7 grf g & srofera g7 & staeartaa R smom

= 4 % su-fafaas (7) # Fergar sfaeatea B Som, st

e FT qraE- AfFTT 5 % siawid #i T a7 & AT UF 9199 7 Fd TRT THER ok HT
AT FIT|

T 4 % su-fAffaw (1) §  esaraett “Fdie adaF T g el & 9 ass “shall”
fAfers fora srosm)

Bt 4 % su-fafaaw (12) F @3 (7) # oasz ‘=7 AfFat & aqg=i-1 oaq8g 2 87 #1 FeEr
st T Srom, staiq “RrfafEe o sraarer o 37

e 4 % su-fafaew (13) § asz “FFramtt 1 Afde F7a gu” F arg, os3 “siv gaerar &1 w0 e
o s

faffay 4 ¥ su-Rff=w (15) F @2 (1) ¥, oz “I7 9w § F 972 9“3 qG34q1 #71 &9 Ge
o sron

fafer 4 % su-faff=w (15) % @< (3) # 9rsg “S7 9w & F a7< orex ST Tawwdr w1 = GIE
o s
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6. fff=w 5: o= d==T

6.1.

fafa=w 5 #r Femga sfoenfua BT Sro, soiq

et e gria et % 9 § w1 F39 & forw aftes aresae ga #39 3fi¥ 39 Tarner & forg
TS0 &7 & ATTE T FA AT THERT e Fad Udh goll¥ &9 g7 qAT FILANE qaeqdh 3T

gt gt & forg 78 e 9f= geie =9 grm

7. RffEw 6: T AT (FRe FORE gaas X g Raie) www & @ F o sareee ¢k g@d9fta

IEEp)
71

7.2

= 6 & su-fafaas (1) #r Ferga sfaeaiea BT Som, st

(1) =ders i g e, argda F T # o sraere sraeT wenfafRfEe wrf & srfderor
T ATHE £ qHIH F 7 F 79 f0 {7 1w Jatew gdeawt F O Fae uw g ' & qur
FLATE TILAHT & [oTT Fael G GAT TG o ATTH F FLel TT TATHLT [ o6 AT TEIT FHT
Fordt o o arira 7 ATSET FT Y= iord g1 99T giaT g 39 arie °F w9 ¥ F:7 30 faT uger afe
TATHRLOT % oI srae TEqd A2t AT SITAT, 97 UE | €99 K1 UF ATA T oF Araad g ITIAHr
T 3T Z0TI

AT Ag Y ard gRMT o wrferer afs sqe grar g & sy sqi=~a Fwieare o grf, arede &
THTTH & T3 TEIA (hHT SATaad ol I THIH T g Tl 6 Aa< ATAah g1 97d §1 T &9 6
FAET T SFIATT FA I T Hd FT Tl g

AN g AT or Mt o 73 Fefiseor & forw smae suw AfAtes a9 % @ 981 #ar S, ar
ATZH T TATIT 21T THTT ZHT

At 7g oft ord grft FoF =t e wqe grar 8 B s s w0are sooe grft, ar va ades
ST 2T e & 9T saas SEeHt ArsHe FATE 2f &7 81 37 FAIH 6 g § S A & #a7
Arae Jeqa Aet 3 ot 2, AR 3 st fffaw 4, Sef Rafy 21, F sefiw e gq v
ATAE % T § AT ST ThdT g AT IHHT THEHT TRAT AT FohalT B

ATATH TEATAS AAATSA ATATES HT, T A ATTdH TTAAT TR FIET AT o6 T AT36 T
FarferaTeaar it T dafdr % I SO T TR TAT AT T STa A7 9T i STt a9 Ivg
TEIT HT

fafam 6 % su-fafaTw (3) 3w (4) #r e wiaeatoa R sosm, srafq;

(3) THTor & foIg seTET TR o STaTer F&qTas
(F) aA=(<he  ATHA A

) At wrd & smeee

i) 9T % AT HT THTT

i) STTErRor g7 AATAATRE BTHe | TRIAT i ITgwar (fhe uoe ww) 7 e
iV)  HEI-HET 9T TTTEEROT ZTRT Syuterd R StTeETet e st aEarast/ gEer

(W) FTE TAEHT % A |

) wrfafafds o e

i) ST & AT FHT THAT

i) STrErERr g7 AATAATRE TRIAT o7 I9gwhar (fhe Toe ww) &7 e
iv)  EHI-HET O AT G S Ter [T SITHaret HIs e IEarast/gar

(4) ATZEE F THFLT F T Arerae T TR0 U e i IfE & g9 BAfRag 3w Affea 4 %

SaTd et o= aT9est aigd, ITdT AIFGEt, FF & (Hoarad &1 T o7 Iughar (e uve yivw) arest
& AATAA I fgaTa | oI g o s
7.3 faff=w 6 & 3u-fafa=w (5) v (6) 1 Memga sfaerfua fram s, s,
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(5) TTTEEFTOT =6 aTq & | B U [ SAGH ATSHH & AATHI & [T I 5, SHHT AT
&) AT & ATHA § H-ASALSTAE 7-TATE § FHT
G)FIE Faerh i g fAeies & amer § aqg=t || § ffr 77 =7 § wr- srdamduen-8-
TATE H FHT
(6) =T WHY TAFA ATSHE TATHT 6 qE & 9 a9 & forw [femT= R, 519 a6 99 98 = ewa/
Ffera/ sreartda Jai T ST
8. faff=w 7: vk wIgt ATsdw Y™ F F forg saes sredisa o Smar §:
8.1 faff=w 7 & su-fafiaw (2) = =iz e soam
9. faff= 8 : Witk gt ATHE F THHL F AT AT it TFHia & IAHR AT ST &:
= 8 & su-faff=w (1) F @< (') F arg Mafatea wr fEe G ST, s
@) T & g et 7 A 13 & Bt =7 4 Gl off wder sy o w1 Fagr 78
ERIR]
10. A== 9: wTzEw Fit sy (gfeare) w1 st
10.1 fafa=w 9 & su-fafa=w (1) # 9=z ‘== Ffv=et & aqe=T 1| 7 7 7 wre-argareEiuars-9-uus 8§ &
“Ffafde T SETe we ® & gfderfod G smom)

11. Rffa 13; gda= ok g Fuale F swda ik a1l
11.1 A= 13 % su-fafaaw (1) & @< (i) & Ferar sfaea™a B Smo, seaiq; arfest it odt 5
SIATY T T TAREar q¥ feoquft F52AT oY Siwrendt 6 37T &7 Heior F2ar
11.2 =g 13 F su-fafew (1) F 9 (2) 37 (3) #r =rE fogr s
= 13 & so-fafaaw (1) F @ () F a" Fear [fEe B S, so0iq; (3) FRdee 96T
AT T&TH A % (T A it SUeT weaarett et e/ w6 % Fesr/amfar & w7 § ffgsg #18

oft ATHEITH FAeAw AT g e Faer sraaeh Hul/ FH F Haerh/ arfia £ dqwar ® g7 adeor
FA FAM S qaeqor {dre mm

12. faffw 14:
121 sreama Vo7 o “aderai &1 aftor gig f&m smom)
12.2 faffem 14 =1 su-fafaaw (1) =g R s
12.3 = 14 71 su-faffaw (2) =re o= srovm
13. fafaw 15 - 4819 F F14:
13.1 A= 15 & su-fEfaaw (1) # Fergar siaerfoa B s, sy,
(1)(F) T==aaT: HEITH 975 76 T FE&qqT o o0 siaea it it i ard F 15 &9 F e geegar
TSI HAT
(1)(@): wforeror, TR ST FFTATE . AT F ATE HT TINLAT FEATT G AT AT ATATEA
Efes Farn & oo yem & ot w® wfreor & R@fs aregat % g fRar s, ed &
HEATT % TH TR 6 TIAA, FTRAT S FrATATSAT % Forw Srfarameor 1 9@ stqaes ara har srosm)

T FT T FIE-ITAT (FUL9) FEaw SATaaTties @S siv firerer w7 AR g 37 ATsHE w0 7
TATHLO o0 q@TaeT T8 g

13.2 faff=w 15 ¥ su-fAfFaw (2) # osz “H@eam s F3ar 87 Tgd ass “fRT off T # "
o s
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14. RfF=w 16 - sTeor-g AT
14.1 e 16 & su-RAfFew (3) F ame, Fwfefua su-ffaaw [ G s, staiq o (3%) S
I 3T g [ & o agafa-uma o #i Srese T 9 T % o= e {7 yo7er roar
AT ATH THTT AZT FLaT|
14.2 =g 16 7 sw-faffew (10) #, asg “arg @ 1 safar F oo e fa s
14.3 &t 16 F su-fafa=m (18) &t fMemgare wfaeertua fram sosm,
At : (18) Toreft Fhoefi/od & Haeror w1 Fae Us FHATL/ S/ & &7 § g Tg07 HT|
TRt FE=T gy Faeor Ry ST o Rufa ®, sdeor fde o2 SEET g geareT R ST s
FIOINE HAAF o (FQeTH/ ARSI T TTa-gearers o ST
14.4 fferw 16 ¥ sv-Rftew (19) ¥ arz Fefrfa so-Rfem ffe B s, st (19%) - e
qAeAT AT g e g A=or-Higar & Seaed i fafq § Sraradt St =rierd H|
(199)-  fATRat s Fot/wd F Mees/arfiar gEtaa w60 &F sabm s sifow a3aqr sw
i i aredayme adaes siv gre Faier g G smoem
(197)-  Fut/Fd F Ao sfiw Anfiere Foi/s g A aaeat ¢ gt [aient & a+d wrat
v 3 s eyt AT &
15. fafaw 17: viveomft smEes:
= 17 %t Femgam staefua o srom, stai
(1) Faer = g1 aieF % =7 § F1d F37 % oy A58 St ATq7 FIAaral S G287 TEHET IA FLd 6
o ITEraaoT & o1 ATHTEA FHEETUIT AT ST g1 fafafds &9 § smegriean siereror s w0
(2) TIF SATeEF ST UF T 9287 8
() ATTRATIN & F ST ATAGT F G AT BT ATATAST FT 12 Fael SHIFARRT ol Aal, qiod
FreTer Sag S acafrgar A 2
(@) Fa&F 3T g AIiF F T | F7 F & o7 TR0 g S 67 7 [Afemm areee i
gt TR fomT g oft |aeqor e St A oA T8 ST/ T8 R 9T
Frs gaequr fre Sy wE
() TR, WA FT It AT @
(a) T ot usiEht gT s fAeg ariw & w1 R oft wEaret sterar sfaa sterar f w2 S "
ST FAAT TAT IHb TOMTH T FHET AT THe FHAT
(3) THT-THT T VT g7 fAfAfae gl 1= srqaent &7 9Tele
(3) BT Taex fAfF=m 3 F siavia ATSHT YT Fd il 9T F3d & forg yrteror grar afafds =7 § adyer
AT 4T TAT TIAAVT FHTIA THTOTTT TEIT 2T,
(4) =f3 arfersror g Tger & & ATHT YA wie g9 Y griv et aramwor AT sraer F 39 A
F Frewe o forw 38 area| yar B @ 2, o7 fawmr () % forg =6t s 1 argde e
T T STUEAT FAT &, AT ag ATTHHOT FIT [ATHIGE T H TAdT ATAEET 0 T HT
16. faff=w 18 #ir s R sSTm

17. fafas 21: fwrwater gro ROEt w1 yegdtar
fafaaw 21 #r Femgar afaearfoT B s, st
(1) T STHTRAT THHT HT T AT, TILTRT T STANT FLA TAT ATSHAITH TALART I T FHTAT HT
TS T & [0 AT gIT ATAITST HAeqd Tae T AR FHAM
(2) s dETRar =4 ATt § Rgiia smeor-aiEar a7 Faat T il & Jqarad afed, Tae8®! &
FrfAaTed it AT M ARG F Ag qTEE g7 TR ag AT SEEET H AT T SET-
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HIZAT F IeedT F A § AT HY, AT [HATS AL AA-TSATA HATAT FL AT Tl |l Ieerse
o1 &7 SITaT & Jgt UH qTHeAT T AT TohTel TTTErRaor &l 3
(3) ea HTHRAT ATIHF T IT ATSHATT TAEAFT  FITATL % ol § ATFAFIOT F 978 ATE Freer F|

(4) Jea AATRAT e S T T7 TR 6 ATHAE! HT AT FT:

AT 6T TAF FAGEAT & (10 eIl % ITANT T ST, STATAT 1T T qigd Foreeh seme
T HaeTE Hh AT T g

AT % FIAT FLATET & TEATHT o T Foa-Hwrshi F7 s30T,

aFerent o e af g fOrwTad g a7 ST a7 Haerant & (owg it T2 Frears, afe #rs g1, afga
forsprrat % e &t vz &1 s

Ffad T e HT AT

TorEET q47 FAfFETE aRE-ETe i Are-aiEar F dAquTe F T 9% qaew f wrAaearaT
FT AT 7 =

TS (AW 3 e FHART TGl 92 30 T2 FEATs, (2 FS 8l, Hiad ATSHAITH qa&Hh &
FaTATT et faATEr 22T

TATATTEE wre | SHTRT 2Tl

gi=ra 36 T arat i e, aratia/ Jates/ FTEae aaeeht g aaer 36 T qret i g,
e 2 3rEt it ", A i T T, s =t i @6y, gag iy, ST e F
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 24th November, 2020

Insurance Regulatory and Development Authority of India (Insurance Surveyors and Loss Assessors)
(Amendment) Regulations, 2020

F. No. IRDAI/Reg/4/170/2020.—In exercise of the powers conferred by clause (x) and (xa) of sub-section 2
of Section 114A read with Sections 42D, 42E and 64UM of the Insurance Act, 1938 (4 of 1938), and Sections 14 and
26 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), as amended from time to time,
the Authority in consultation with the Insurance Advisory Committee, hereby makes the following amendments to
Insurance Regulatory and Development Authority of India (Insurance Surveyors and Loss Assessors) Regulations,
2015, namely;

1. Short Title and Commencement:

1.1 These Regulations may be called Insurance Regulatory and Development Authority of India (Insurance
Surveyors and Loss Assessors) (Amendment) Regulations, 2020.

1.2 These Regulations shall come into force on the date of their publication in the official Gazette. However,

sub-clauses (b) and (c) of clause 4.2 of these Regulations shall come into force with effect from 1% April,
2021.

2. Objective:

The objective of these Regulations is to amend the Insurance Regulatory and Development Authority of India
(Insurance Surveyors and Loss Assessors) Regulations, 2015 to provide an enabling environment to the
Insurance Surveyors and Loss Assessors for rendering service to the policyholders as well as the general
insurance industry in an efficient and professional manner.

3. In the Insurance Regulatory and Development Authority of India (Insurance Surveyors and Loss AsSsessors)
Regulations, 2015,

3.1 Sub-Regulation (4) of Regulation 2 shall be substituted, namely; “Approved Institution” means an institution
engaged in education and/or training particularly in the area of insurance, approved and specified by the
Authority.

3.2 Sub-Regulation (5) of Regulation 2 shall be substituted, namely; “Corporate Surveyor” means a Company
incorporated under Companies Act, 2013 or an LLP (Limited Liability Partnership) incorporated under the
Limited Liability Partnership Act, 2008 and who is licensed to act as Surveyor and Loss Assessor.

Provided that existing Partnership Firms constituted under the Indian Partnership Act 1932, licensed to act as
Corporate Surveyor prior to notification of these amendments shall continue to act as Corporate Surveyor.

3.3 Sub-Regulation 7 of Regulation 2 shall be substituted, namely;

(i) Examination means passing of relevant paper(s) of Surveyor and Loss Assessor Examination conducted
by the Insurance Institute of India or by such other Institutes recognized by the Authority.

(if)  Training means successful completion of practical training specified by the Authority from time to time.
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3.4 Sub-Regulation (11) of Regulation 2 shall be omitted.
3.5 Sub-Regulation (12) of Regulation 2 shall be substituted, namely; “Member” means Member of the Institute.

3.6 Sub-Regulation (14) of Regulation 2 shall be substituted, namely; “Student Member” means a Member of
Institute who enrolls with the Authority to pass the examination and complete practical training to be eligible
to apply for a licence under these Regulations.

3.7 Sub-Regulation (15) of Regulation 2 shall be omitted.

4. Regulation 3 - Application for, and Matters Relating to, Grant of Licence to Individual Surveyors and Loss
Assessors:

4.1 Sub-Regulation (1) of Regulation 3 shall be substituted, namely; Every person who is a Student Member as
defined under these Regulations and intending to act as a Surveyor and Loss Assessor in respect of general
insurance business shall apply to the Authority for grant of licence in the Form as may be specified by the
Authority.

4.2 Sub-Regulation (2) of Regulation 3 shall be substituted namely;
Eligibility Criteria:

(a) Qualifications:

(i) Academic/technical/professional/Insurance Qualifications given in Schedule-I
Annexure-1 of these Regulations.

(i) Other qualifications as may be prescribed by the Authority from time to time.
(iii) Shall be a “Member of Institute”

(b) Examination: Passing of relevant paper(s) of Surveyor and Loss Assessor Examination conducted
by the Insurance Institute of India, or such other Institute recognized by the Authority.

An applicant who has successfully passed the examination for obtaining a licence to act as Surveyor and
Loss Assessor as on the date of notification of these Regulations, is exempted from taking the examination
once again as stated under Regulation 3 (2) (b).

A Student Member who does not pass the examination and complete the training within three years from the
date of enrolment must enroll afresh.

Provided that existing student member, who is already enrolled with the Authority not later than 5 years
before notification of these Regulations and yet to complete training and pass the examination, shall have the
option to complete the training, and pass the examination within a period of three years from the date of
notification of these Regulations. In case the Student Member after enrolling with the Authority has not yet
undergone training he shall pass the examination and complete training as stated in Regulation 3 (2).

(c) Training: Practical Training as specified by the Authority from time to time.
4.3 Sub-Regulation (3) of Regulation 3 shall be substituted, namely;
Documents to be submitted online only:
a. Application in form as may be specified, duly complete in all respects;
b. Recent passport size photo;
c. PAN card;
d. Address Proof;
e. Proof of Qualification;

f.  Marks sheet in support of having passed the Surveyor and Loss Assessor Examination and Training
completion certificate;

g. Declaration-cum-Undertaking in the Format as specified by the Authority;
h.  Membership Certificate issued by the Institute;
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i. Fitand Proper statement in the Format as specified by the Authority;
j.  Evidence of fee payment as may be specified;

k. Any other document/information that may be required by the Authority from time to time;

The applicant shall upload the documents online but shall maintain the original physical copies with him
throughout the period of validity of licence issued by the Authority and shall produce the same whenever
sought by the Authority.

4.4 In Clause (a) of Sub-Regulation (4) of Regulation 3, the words “in the FORM-IRDAI-17-AF as given in
Schedule-II to these Regulations” shall be substituted, namely “in the Form as may be specified”.

4.5 Sub-Regulation (5) of Regulation 3 shall be substituted, namely; payment of fees - The applicant shall pay non-
refundable processing fees as specified under Regulation 5.

4.6 Sub-Clause (iv) of Clause (b) of Sub-Regulation (8) of Regulation 3 shall be substituted, namely;

Possesses the specified qualifications, has passed the examination conducted by the  Insurance Institute of
India or any other Institute recognized by the Authority and has successfully completed practical training as
specified by the Authority.

4.7 Sub-Regulation (9) of Regulation (3) shall be substituted, namely;

5.1.

5.2.

5.3

5.4

5.5
5.6

5.7
5.8
59

5.10

5.11

Grant of Licence -The Authority on being satisfied that the applicant is eligible for grant of licence, shall
grant the same online in FORM-IRDAI-2-LF as given in the Schedule-11 to these Regulations mentioning
membership number and the particular class/department or subject of general insurance business namely,
fire, engineering, marine cargo, marine hull, loss of profit, motor, crop and miscellaneous. The physical
copy of licence will be issued only on request.

Regulation 4 - Application for Grant of Fresh Corporate Licence and Related Matters:

Sub-Regulation (1) of Regulation 4 shall be substituted, namely;

An applicant desiring to obtain a Corporate Surveyor and Loss Assessor licence shall do so in the Form as
may be specified by the Authority.

Sub-Regulation (4) of Regulation 4 shall be substituted, namely;

There shall be at least two Directors / Partners in the Company / Firm at any point of time who are
members of the Institute and are licensed to act as Surveyor and Loss Assessor. The department of the
Director/ Partner under their individual Surveyor and Loss Assessor licence shall be the department for
which the Company / Firm is licensed.

Clause (a) of Sub-Regulation (5) of Regulation 4 shall be substituted, namely;

Application in the Form as specified, duly complete in all respects.

Clause (b) of Sub-Regulation (5) of Regulation 4 shall be substituted namely;

Copy of membership certificate issued by the Institute to the Directors / Partners.

Clause (c) to (m) of Sub-Regulation (5) of Regulation 4 shall be omitted.

Clause (n) of Sub-Regulation (5) of Regulation 4 shall be substituted, namely;

Undertaking by two licensed Directors as may be specified.

Clause (p) of Sub-Regulation (5) of Regulation 4 shall be omitted.

Clause (g) of Sub-Regulation (5) of Regulation 4 shall be omitted.

Clause (r) of Sub-Regulation (5) of Regulation 4 shall be substituted, namely;
Evidence of fee payment.

In clause (s) of Sub-Regulation (5) of Regulation 4, the wordings “(Copies of documents at Sl. no (d) to
(m) shall be notarized)” shall be omitted.

Clause (1) and (2) of Sub-Regulation (6) of Regulation 4 shall be prefixed with “Every Corporate
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7.1

5.12

5.13

5.14

5.15

5.16

5.17

5.18

5.19

5.20

Surveyor and Loss Assessor is” before the word “required”.

In clause (1) of Sub-Regulation (6) of Regulation 4, the wording “under IRDA (Protection of
Policyholder’s Interests) Regulations, 2002 shall be substituted with “under IRDAI (Protection of
Policyholders’ Interests) Regulations, 2017

In Clause (2) of Sub-Regulation (6) of Regulation 4, the words “in the FORM-IRDAI-18-AF as given in
Schedule-II to these Regulations” shall be substituted, namely “in the Form as may be specified”.

In Clause (3) of Sub-Regulation (6) of Regulation 4, the word “require” shall be substituted with “Every
Corporate Surveyor and Loss Assessor is required”.

Sub-Regulation (7) of Regulation 4 shall be substituted, namely; Payment of fees-Shall pay non-
refundable processing fees as provided under Regulation 5.

In Sub-Regulation (11) of Regulation 4, the word “shall” be inserted after the wording “Corporate
Surveyor and Loss Assessor”.

In Clause (d) of Sub-Regulation (12) of Regulation 4, the word “in Schedule-l Annexure-2 of these
Regulations” shall be substituted, namely; “in the Form as may be specified”.

In Sub-Regulation (13) of Regulation 4, the words, “and membership level” after the words “indicating
the departments” shall be omitted.

In clause (1) of Sub-Regulation (15) of Regulation 4, the words “and level of membership” after the
words “in those departments” shall be omitted.

In clause (3) of Sub-Regulation (15) of Regulation 4, the words “and level of membership”, after the
words “in those departments”, shall be omitted.

Regulation 5: Fee structure:

Regulation 5 shall be substituted, namely;

The

non-refundable processing fee payable to the Authority for grant and renewal of individual licence to act as

Surveyor and Loss Assessor shall be rupees one thousand only and for Corporate Surveyor and Loss Assessor it
shall be rupees five thousand only.

Regulation 6 - Application for Grant of Renewal Licence (Individual / Corporate Surveyor and Loss
Assessor) and Related Matters:

S

ub-Regulation (1) of Regulation 6 shall be substituted, namely;

(1) A Surveyor and Loss Assessor shall submit the online application for renewal of licence to the Authority
in the Form as specified, at least thirty days before the expiry of licence, along with a non-refundable renewal
fee of rupees one thousand only for Individual Surveyors and rupees five thousand only for Corporate
Surveyors.

Provided that if renewal is not applied at least 30 days before the date on which the licence ceases to remain
in force, an additional fee of rupees one hundred shall be payable by the applicant to the Authority.

Provided further that the Authority may, if it is satisfied that undue hardship would be caused otherwise,
accept any application submitted after expiry of the licence, within six months of its expiry on payment by
the applicant of a penalty of rupees seven hundred and fifty.

Provided further that if an application for renewal is not received within the time specified above the licence
shall cease to exist.

Provided further that, if the Authority is satisfied that undue hardship would be caused otherwise, an
application from such Surveyor and Loss Assessor whose licence has expired and the application is not
submitted within six months from the date of expiry, can be treated as a fresh licence application and
processed under Regulation 3 or Regulation 4 as the case may be.

The applicant shall upload the documents online but shall maintain the original physical copies with him
throughout the period of validity of licence issued by the Authority and shall produce the same whenever
sought by the Authority.
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7.2 Sub-Regulation (3) and (4) of Regulation 6 shall be substituted, namely;
(3) Documents to be submitted online for renewal:

(a) In case of Individual:

i)  Application in the form as specified,;

ii) Evidence of fee payment;

iii) Fit and Proper statement in the format as specified by Authority;

iv) Any other document / information that may be required by the Authority from time to time.

(b) In case of Corporate Surveyors:

i)  Application in the form as specified,;
ii) Evidence of fee payment;
iii) Fitand proper statement as specified by Authority;

iv) Any other document / information that may be required by the Authority from time to
time.

(4) The application for renewal of licence shall be processed taking into account the eligibility criteria,
work performance and compliance with fit and proper norms, including other criteria set out under
Regulation 3 and 4, at the time of receipt of such application.

7.3 Sub-Regulations (5) & (6) of Regulation 6 shall be substituted, namely;

(5) The Authority on being satisfied that the applicant is eligible for renewal of licence, shall renew the
same:

a) In Form-IRDAI-7-LF in case of individuals
b) In Form-IRDAI-8-LF in case of Corporate Surveyor and Loss Assessor in the Form given in Schedule-11

(6) A licence so renewed shall be valid for three years from the date of renewal unless cancelled/suspended/
surrendered earlier.

8. Regulation 7 - Procedure Where Application for Grant of Licence is Rejected:

8.1 Sub-Regulation (2) of Regulation 7 shall be omitted.

9. Regulation 8 - Procedure Where Application for Renewal of Licence is Refused:

9.1  After clause (b) of Sub-Regulation (1) of Regulation 8, the following shall be inserted, namely;

(c) The Surveyor and Loss Assessor has not carried any of the duties and responsibilities as specified in
Regulation 13.

10. Regulation 9 - Issue of Duplicate Licence:

10.1 In Sub-Regulation (1) of Regulation 9, the words “in FORM-IRDAI-9-AF given in the Schedule-11 to these
Regulations” shall be substituted with the words “in the Form as may be specified”.

11. Regulation 13 - Duties and Responsibilities of a Surveyor and Loss Assessor:
11.1 Clause (i) of Sub-Regulation (1) of Regulation 13 shall be substituted, namely;

Commenting on the admissibility of the claim and assessing the liability of the insurer as per the policy terms
and conditions.

11.2 Clause (k) and (I) of sub-regulation (1) of Regulation 13 shall be omitted.
11.3 After clause (g) of Sub-Regulation (1) of regulation 13, the following shall be inserted, namely;

(r) Any licensed Surveyor and Loss Assessor appointed as Director / Partner of a Company / Firm seeking
application for grant of Corporate Surveyor licence, shall undertake survey jobs and issue survey reports only
in the capacity of Director / Partner of the Applicant Company / Firm.
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12. Regulation 14 -

12.1 Heading of Chapter V, “Categorisation of Surveyors” shall be omitted.
12.2  Sub-Regulation (1) of Regulation 14 shall be omitted.

12.3  Sub-Regulation (2) of Regulation 14 shall be omitted.

13. Regulation 15 - Functions of the Institute:

13.1 Sub-Regulation (1) of Regulation 15 shall be substituted namely;

(1) (a) Membership: The Institute shall grant membership to the person eligible, within 15 days from the
date of receipt of application for membership.

(1) (b) Training, seminars and workshops: Post-licence training either directly or online may be given by
the Institute with different modules of training being offered for various departments provided that such
training, seminars and workshops of the Institute shall have prior approval of the Authority.

The above upgradation of knowledge is part of the continuous professional development and skills and is not
a pre-requisite for licensing or renewal.

13.2 In Sub-Regulation (2) of Regulation 15, the words ‘“any level of” after the words “the
Institute declines” shall be omitted.

14. Regulation 16 - Code of Conduct:
14.1. After Sub-Regulation (3) of Regulation 16, following Sub-Regulations shall be inserted, namely;

(3A) not accept any direct or indirect benefits in any manner whatsoever other than the fee agreed upon for
insurance survey and loss assessment.

14.2.  In Sub Regulation (10) of Regulation 16, words “for a period of twelve months” shall be omitted.
14.3.  Sub Regulation (18) of Regulation 16 shall be substituted, namely;

(18) shall undertake survey jobs in a Company / Firm only as an Employee/Director/Partner. In case of an
employee doing the survey, the survey report shall be signed by the employee and counter signed by the
Director / Partner of Corporate Surveyor.

14.4.  After Sub-Regulation (19) of Regulation 16, the following Sub-Regulations shall be inserted namely;

(19A) - insurer shall conduct enquiry in case of violation of Code of Conduct by the Surveyor and Loss
Assessors appointed.

(19B) - insurer and Directors/Partners of Company/Firm shall ensure that interim and final survey and
loss assessment is carried out by licensed Surveyor and Loss Assessor.

(19C) Directors and Partners of Company/Firm shall exercise reasonable and prudent oversight on all
actions of Surveyors and Loss Assessors employed by the Company / Firm.

15. Regulation 17 - Trainee applicants:
Regulation 17 shall be substituted, namely;

(1) A Student Member seeking a licence to act as a Surveyor and Loss Assessor shall enroll with the
Authority to pass the examination and shall undergo practical training as specified by the Authority.

(2) Every applicant who is a Student Member shall:

(a) Behave ethically and with integrity. Integrity implies not merely honesty but fair dealings and
truthfulness.

(b) Not accept / perform / undertake any survey works and not issue any survey report without
holding a valid licence issued by the Authority to act as Surveyor and Loss Assessor.

(c) Maintain at all times, proper record of training.

(d) Disclose all information relating to any proceedings initiated or investigation pending or carried
out against him/her by any agency and details of the outcome thereof.
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®3)

(4)

(e) Follow any other instructions specified by the Authority from time to time.

Student Member shall pass the examination and submit the training completion certificate as
specified by the Authority for seeking grant of a licence under Regulation 3.

If a Surveyor and Loss Assessor already licensed by the Authority seeks to obtain licence in
additional department(s) of general insurance business other than for which he has been licensed, he
shall fulfil the eligibility criteria as specified by the Authority.

16. Regulation 18 shall be omitted.

17. Regulation 21 - Submission of Reports by Insurers:

Regulation 21 shall be substituted namely;

1)

)

©)
(4)

Every insurer shall have a Board approved surveyor management policy with regard to empanelment
of surveyors, utilization of surveyors and allotment of survey jobs to licensed surveyors.

Every insurer shall monitor the performance of Surveyors, including compliance with the code of
conduct and the duties and responsibilities laid down in these regulations. It shall be the
responsibility of the insurer to enquire into case of violation of code of conduct brought to its notice,
conduct the necessary enquiry and investigation and report cases of wherever violation is established,
to the Authority immediately.

Every insurer shall file with the Authority report on misconduct of licensed surveyors annually.
Every insurer shall maintain the following details and such records:
Details of utilization of Surveyors for each line of business, along with the estimated claim amount on
the basis of which a Surveyor is appointed;
Details of timelines for submission of reports by Surveyors;

Details of complaints, if any, against Surveyors and manner of disposal of the same including action
taken against Surveyors, if any;

Details of survey fee pending;

Details of monitoring the performance of Surveyors in terms of quality and compliance to regulatory
timelines and code of conduct;

Quarterly data on misconduct of licensed Surveyors, including, action, if any taken, on the employee
Surveyors under the employment rules;

Half-yearly data in the format as specified;

Details of the number of claims reported, number of claims surveyed by in-house / individual /
Corporate Surveyors, number of claims settled, amounts paid, number of claims outstanding, amounts
involved, reasons for claims outstanding, time taken for claim settlement, claims settlement ratio. The
report may be prepared state-wise, surveyor-wise, amount-wise or on any other parameter considered
appropriate.

The details given above need to be maintained separately for Individual Surveyors and Corporate
Surveyors state-wise, surveyor-wise, amount-wise and shall be maintained as per timeline prescribed in
Sub-Rule (8) of Rule 39 of the Insurance Rules, 1939 unless there is litigation involved in which case it
shall be maintained as long as required.

The information, reports, data required under these Regulations shall be maintained in electronic /
digital form for timely submission of the same to the Authority as and when required or called for.

(5) Any other relevant data /requirement as may be specified.

18. After Regulation 25, the following Regulation shall be inserted, namely;

25 (A) Voluntary Surrender of Licence:
(1) A Surveyor and Loss Assessor whether Individual or Corporate, licensed under these Regulations may

make an application to the Authority for surrender of their licence with the following documents:

a. A declaration of completion of all assignments on hand and that no fresh cases are taken up from
the date of request for surrender of licence;
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b. A certified copy of resolution of the Board of Directors recording reasons for surrender of
licence (in case of Corporates);

c. To notify & inform to the Registrar of Companies and comply with their requirements under
Companies Act for deletion of main objects of MOA/AOA or produce proof of steps taken to de-
register the Company with Registrar of Companies (in case of Corporates);

d.  Original copy of valid licence;
e.  Any other information, required by the Authority.

The Authority may consider such application on merit provided Surveyor and Loss Assessor is in
compliance with all the regulatory requirements before applying for surrender of licence.

(2) Upon acceptance of the application for surrender, the Authority may pass an order for surrender of
licence.

(3) The Surveyor and Loss Assessor whose licence is surrendered and accepted by the Authority shall not
carry out any new insurance claims related survey and loss assessment work thereafter.

19. Regulation 27 - Transitory Provisions shall be substituted, namely;
Qualification Requirement for Licensed Surveyors and Loss Assessors:

The qualification specified in the Regulations are prospective and shall be applicable to the applicants who
apply for licence to act as Surveyor and Loss Assessor after the date of notification of these Regulations.

Provided, if an already licensed Surveyor and Loss Assessor seeks to act as a Surveyor and Loss Assessor in
a new department of general insurance business, he shall apply for such new department after fulfilling the
qualifications and other eligibility criteria with respect to such new department as specified in these
Regulations.

20. After Regulation 27, the following shall be inserted, namely;

Regulation 28: Power to Frame Guidelines

The Authority may issue guidelines on the following:
1) Practical training and approved Institutions;
2) Forms for application of licence and renewal;
3) Mode of payment of fee;
4) Formats for Declaration cum undertaking;
5) Fit and Proper Criteria along with the Format;
6) Any other documents or procedures required under these Regulations.

21. Schedule 1, Annexure 1 shall be substituted, namely;

Schedule-1
Annexure-1
IRDAI (Insurance Surveyors and Loss Assessors) Regulations, 2015

Qualification Criteria for Enrolment and Licensing of Surveyors and Loss Assessors (Regulation 3)

SL. No. Department Academic / Technical / Professional / Insurance Qualifications

B.E. / B. Tech. / B.Sc. (Engg.)/ A.M.LE. or its equivalent, Diploma in Engineering of three
years duration; Associate or Fellow members of Institute of Chartered Accountant of India

1. Fire /Institute of Cost Accountants of India, (ICAI), Fellow members of Insurance Institute of India
(1), Post Graduate Diploma in Insurance from IIRM; PGDM from National Insurance
Academy.

B.E./ B.Tech./ B.Sc. (Engg.)/ A.M.L.E. or its equivalent thereof (Marine Engineering/ Naval
Architecture), / certificate of competency as Master of Ship or as First Class Marine Engineer
issued by a recognized authority, Degree or diploma in Naval Architecture of a recognized
2. Marine Cargo University or Institute. Diploma in Engineering of three years duration; Associate or Fellow
members of Institute of Chartered Accountant of India /Institute of Cost Accountants of India,
(ICA/111./Post Graduate Diploma in Insurance from IIRM, MBA (Logistics and Supply chain
management), PGDM from National Insurance Academy.
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B.E./ B.Tech./ B.Sc. (Engg.)/ A.M.LE. or its equivalent thereof (Marine Engineering/ Naval
; Architecture)/ certificate of competency as Master of Ship or as First Class Marine Engineer

3. Marine Hull . . :

issued by a recognized authority.

B.E./ B.Tech./ B.Sc. (Engg.)/ A.M.LE. or its equivalent , Diploma in Engineering of 3 years
4. Engg. duration from a recognized institution or its equivalent thereof.

B.E./ B.Tech./ B.Sc. (Engg.)/ A.M.L.E. or its equivalent thereof (Mechanical/ Automobile);
5. Motor Diploma in Mechanical Engineering/ Automobile Engineering of 3 years duration from a
recognized institution or its equivalent thereof.

B.E./ B.Tech./ B.Sc. (Engg.)/ A.M.LE. or its equivalent; Diploma in Engineering of 3 years
duration from a recognized institution or its equivalent; Associate or Fellow Member of ICAI

6. Miscellaneous (CAICMA) Fellow member of., Insurance Institute of India (I11) or Post Graduate Diploma in
Insurance from IIRM, PGDM from National Insurance Academy.
7. LOP Fellow members of Institute of Chartered Accountant of India /Institute of Cost Accountants of
India, (ICAI), B.Tech/B.E, Diploma in Engg of three years duration.
8. Crop Insurance B.Sc Agriculture / B.Sc. Horticulture/B.Tech (Agricultural Engineering).
Note:

In order to qualify for enrolment and licensing, an applicant should have secured a degree or diploma of a recognized
Institute after attending full time course as a regular student or part time course with equivalency certificate issued by
the respective Institute/University.

Provided in case of professional courses viz. A.M.L.E; CA/ICMA (ICAI) and I.1.1., course completion certificate is
treated as valid qualification.

All technical Degree/Diploma stated above shall be obtained from a. AICTE approved Institutions or b. Universities
recognized by University Grants Commission or c. institutions of national importance recognized by Ministry of
Human Resources Development (MHRD).

22. i) InSchedule I, Annexure 2, Fit & Proper criteria shall be omitted.
ii) In Schedule I, the following forms shall be omitted:

a. FORM - IRDAI -1 - AF
b. FORM - IRDAI- 3 - AF
c. FORM - IRDAI - 5 AF
d. FORM - IRDAI - 6 - AF
e. FORM - IRDAI- 9-AF
f. FORM - IRDAI-13

g. FORM —IRDAI-14

h. FORM —IRDAI-15

i. FORM-IRDAI-16

J FORM-IRDAI-17 AF

k. FORM-IRDAI-18 AF

I FORM IRDAI-19
23. In Schedule 11, the following changes shall be made:

a. In FORM-IRDAI-2-LF, the words “*working as sole proprietor of ”,and level of membership”
and “level of membership” in table shall be omitted.

b. In FORM IRDAI-4LF, the words “and level of Membership” shall be omitted.

In FORM - IRDAI- 7-LF- the words “*working as sole proprietor of ”, and “level of
membership” in table shall be omitted.

. In FORM-IRDAI-8LF, the words “and categories” shall be omitted.
e. In FORM IRDAI-10LF, the words “level of Membership” shall be omitted.
DR. SUBHASH C. KHUNTIA, Chairman
[ADVT/ 111/4/Exty./385/2020-21]

Note: The principal regulations were published in the Gazette of India, Extraordinary Part I11, Section 4 vide number
359 dated 3" November 2015 and were last amended vide number 205 dated 17" May, 2017.
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