
['WI Ill-~ 4] 

~.1~,2010 
1ft1'I f/.lf.lQiilili aflt ~ \IIR!<fi(Uj (~ ~ -q;f ~) (fflQ'I') flilf.,Qq, 2010 

llif. 't llt.ftr.ftr.vr. ~/4/54/2010.- ~- ,i\,;r ~. 1938 (1938 q;'\ 4 J'!fi ~m 42 = 114 rr 'lS\ '1l'1T f,if-,<M<IS fo<!Sm ~ ~. 1999 'ITT 'ffiT 26 if;' "fl1>< 'lo'! <IS<it ~ 31\. ~ mt w;s, ml;;,ii '1ST ffl ~ ~. '1P'!T Mlii\<ISI( mtw!-.\; ~ ~ f-,<-lfi1folil f'IR'f!f q-!1'TT t if ,mn faf'l'*l<li fcl<liffi ~ (~ 3lfil<li1'!i '1ST ~) fa:f.wR 2002 <IST .rn1f>@ "<litTIT ~:-

1. (i) 'R' ~ <it -.f\1:n fc1f-1 sl Y <Ii ~ lllr-l'R111 I R"1m'! 3lN'-lmi <!ST 31-plm') ( mwf) fm,iq, 20 IO -.\; :n,ni 'l"'ffi ,w.iTn I 

Oil ii ~~ii - '!fi f.;;:rjq; ~ ~ m, 
2. '"1<1 f~f-1sl'l<IS f1iil;rn ~ (R'lfi:@ ~ '1ST ~) l'a:f.wR 2002 ii, 

(i) ~ 9'11'\ <mT (2)"'1 m: 'ffi1 (ii)'!>'\=(-.\;)-.\; iilS f-1<-lfMf\llil "'Ts;mJ ~I 
i{R) " 3R'i'ifolil o<!fu;-.\; 3lfilfu!; ~ 111 oqfu;-.\; "fl1>< ~ 111 -• oi>R, >i'loffilo", <mro ii lifll"<: ~ '!ll>! ,wr,>ll'RT, W1'l T<'lll '<ISBT, 1RT'm ~-~ '<IS"{RT, 'Wit '1lffi'!t = 'I>'\ 1llhl - wq,i; femur, ;fr,,r = * ffiR11! '$ ~ t<i 
('!'!) ~ 111 oqfu; 3l'l<IT m:v:ir 1'ir 11'11': <IS! 'flllR 'fit 3l'j'lfu ~- f<lim 111 ~- 'l«'IN'IT, = ~ 111 'lTtl ~ 'l"'1TI "!l1l 

;;nfi,,, f~~" ~- ,lnll!T!f, ~ lJU1T a<'8I '-FIi, 3'l'1<! - ~ oqra; -1R"ll iii! .il""I if; R'!ll tl1 

ii) illf.!'l'R 9 'II'\ >mT (2)11>'\ m: 'ITU (iv)ii~" -~ ,f\'qr,t;,.,ft • llit!lm>!T '1'11' ti 

II (l),m~R'lfi:@~1'i!-f.!,m ~'1f>l'l,i;m-~"lfu;fiil:tr-rf.lf.!'l'li-.\; 3Ml'R! ~ 
- l!'l1'1T-'ll! -.\m ,t - ti, lffl'! ~ '1'11' 'ST 

(\l) ~ 31"!!'11 l!'l1'1T-'ll!-.\m 111 llllll'll ti, 'II'\~ ii ~ 11ft llffl 4211ft ~ (4)-.\; 3RP1o ffitnr "!IJNmi1'1 ~; 
(lit) 3f.P!m 31'1<11 l!'l1'1T-'ll! -.\m ,t - -.r, Fll8 mi t- 31'll'ffl' ,ml~ '1'11 qr~ ~ ii' am'l'll ~; (mJ °"'<' f'lf-1<1,,..., f;;ii;rn ~ ~. 1999 < 1999 <1ST 41 J lM ~ 3Ml'R! "4'1""" 'R' ~ rnr 'Im f,m 
TJ'I ~ - ~-~-~ * f<lim l!1'l>lR '1ST ~ - - ; ('!\) ~ -"' !Alil"<f-l<li ml '$ mqJ' 3lRflUl 'o«l1 t ; 
~~A'lfl:!o ~1'ir-~~ ~ -a!'fflfuiil ;iqfu;1'ir,.;nvr'@T3ll~'lffi'RIA<!Sm t ~ = rn * 21 k-1 * ,f@. 'lfflFll m 'l>'I~ ~1f;Tom't ~-A'lfl:!o ~ ~ -~mi • -.\m tj\ - ;it 1f;T ~ - ll'!F"l-'ll! Rl'iflRt - « - 3R 1'irt ~ f;m ~ ~ <I'm :"it " M "!l'l I 
(2) ~ "'"""· f.,,1f,:m ~ <it 3l'<l<'!Tf:irrftrcr ~~ '!'l .. , •'1in •~~ ~ ft<liri ~ 'Rii ;m mt< "!I siim 'I>'\ ~, IIIN<li< ,, •ITT ~ ;;w.i'rn 
(3) -;m '1ST '-'lr-T ii~- ~ 'litt ti, ~ l!<IS' am! 'Im 'R ~form~~- f.,,1f,:m ~ ~ mfcfl lr-Mf••il ~ 'fir lWol 3fF!1'lll ~ 31"4'!1 ,: <!Sr ~ 31'1!!T WO. '<!SF, aimr 'lITT1i' 'R mrfr r,m ~ ·'1.fu,i wm I 

(➔ J i,m ~,rri: ITT ii;' 15 ~ii;' qt,n, ll!1'"""'1f:;,;f:r-r ~<!ST '1'~A'lftln ~~ '1'<lm ,'.~:f•a?, c;,f,, <IST ~.,,.,""~'lP-1'1T• 
of. 1m -ITT1'l"l, a:rtzr~ 

[ffil'R III/4/161/10/amT.] 

31 



32 THE GAZETTE OF INDIA : EXTRAORDINARY (PART Ill SEC. 4) 

'TT;~. 

(I) afti.1 f~f-N,~>,; ~ ~ ~. (~ ~ s\T ~) ~ 2002, J11i'll fuf:wrij s\T wmr-r 'ITT11 

,\; = it li;:,iq; 16/10/2002 "'11!i1."li.'ll.fu.fu.m. fuf.rntr/ /10 /2002 <!C lITTT f.;;1ir 'TQT 1 

=,::~ ~ ~ ~. (~ -~ s\T ~) ~ 2002, am; if li;:,iq; 01/11/2007 >,;j 

NOTIFICATION 

Hyderabad, the !st July, 2010 

Insurance Regulatory and Development Authority {Licensing of Corporate Agents) 

{Amendment) Regulations, 2010 

F. No. IRDA/Reg/4/54/2010.- rn exercise of the powers conferred by sections 42 and I 14A 

of the Insurance Act, 1938 (4 ofl938) read with section 26 of the Insurance Regulatory and 

Development Authority Act, I 999 ( 41 of 1999), the Authority, in consultation with the 

Insurance Advisory Committee, hereby makes the following regulations to further amend the 

Insurance Regulatory and Development Authority (Licensing of Corporate Agents) 

Regulations, 2002, namely:-

! (i) These regulations may be called the Insurance Regulatory and Development Authority 

(Licensing of Corporate Agents) (Amendment) Regulations, 2010. 

(ii) They
1
shall come into force on the date of their publication in the Official Gazette. 

2 In the Insurance Regulatory and Development Authority (Licensing of Corporate Agents~ 

Regulations, 2002, 

ii) 

(i) In regulation 9, after sub clause (k) of clause (ii) of sub-regulation (2), the following 

sub clauses shall be added:-

(I) "engage, encourage, enter into a contract with or have any sort of arrangement with 

any person other than a specified person, to refer, solicit, generate lead, advise, 

introduce, find or provide contact details of prospective policyholders in furtherance 

of the distribution of the insurance product. · 

(m) pay or allow the payment of any fee, commission, incentive by any other name 

whatsoever for the purpose of sale, introduction, lead generation, referririg or finding 

to any person or entity. 

In clause (iv) of sub-regulation (2) of regulation 9, the words "of any other insurance 

company" shall be omitted: 

(iii) Regulation 11 shall be substituted by the following regulation, namely -

11(1) Where a corporate agent or a corporate insurance executive or a specified 

person which has been granted a license or a certificate, as the case may be, under 

these regulations, 

( a) suffers at any time during the period of the license or certificate, as the case 

may be, from arty of the disqualifications specified in sub-section (4) of 

section 42 of the Act; 

(b) fails to comply with any of the conditions subject to which the license or a. 

certificate, as the case may be, has been granted; 
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(c) contravenes any of the provisions of the Act, the Insurance Regulatory and 
Development Act, I 999 ( 41 of I 999), the regulations framed thereunder and 
such other guidelines or directions issued by the Authority from time to time; 
or; 

(d) acts in a manner against the interest of the policyholder or against public 
interest; 

the Authority may issue a notice to the corporate agent or the corporate insurance 
executive or the specified person requiring him to show cause within 21 days from the 
date of receipt of the notice, why the license granted to the corporate agent or the 
certificate to the corporate insurance executive or the specified person, as the case 
may be, should not be suspended or cancelled or any other action as considered 
appropriate by the Authority should not be initiated. 

(2) During the proceedings, the corporate agent or the corporate insurance executive 
or the specified person shall produce any record relating to the insurance business in 
such form and within such time as may be ordered by the Authority. 

(3) Upon considering the reply, if any, the Authority may pass an order directing the 
suspension or cancellation of the license granted to the corporate agent or the 
certificate of the corporate insurance executive or specified person, as the case may 
be, or pass any other order as deemed appropriate based on the facts of the case. 

(4) Within 15 days from the date of passing of such an order, the Authority shall 
recover the license granted to the corporate agent or the certificate of the corporate 
insurance executive or specified person. 

J. HARI NARAYAN, Chairman 

[ADVT. III/4/161/10/Exty.] 

Footnotes: 
(I) The Insurance Regulatory and Development Authority (Licensing of Corporate Agents) 
Regulations, 2002, the Principal Regulations were published in the Gazette of India 
on16.10.2002 vide F. No. IRDA/Reg./10/2002 
(2) The Insurance Regulatory and Development Authority (Licensing of Corporate Agents) 
Regulations, 2002 were subsequently amended on 0 1.11.2007 . 
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