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of the total gross premiun income writien direct

in that vear; <

: (ii) Social Sector,—-

(I} for the financial year 2007-08 the
average of the yumber ol lives covered
by the resprctive insurer in the social
sector [rom the fnoneinl vears 2002-03
t0 2004-05 or 5.50 lakh lives, whichever
is higher; :

(IN {or the fAnancial year ’OU‘i 09, the
obligations of the cxisti
shail increase by 10 per cenl over lhe,
number of persons preseribed for the
financial year 2007-08;

(1) for the financial year 2009-10, the
oblipatious of the existing insurers
shall increase by 10 per cent over the
number of persons prescribed for the

_ linancial year 2008-09.
(2) The ohligations of the insurers; towards
the rural and the social sectors for the

Jinancial year 2009-10 shall also be

applicable in the linancial years thercafler™,

(iv). Alter Reputation 4A, the following
Regulations 5, 6 and 7 shall be added:

' aies applicable (o Regnlations 3, 3A, 3B, 4

- oand 4A-(1) The term ‘lives’ referred o in
Regulations 3, 3A, 3B and 4A in respect of all

insurers refers to human lives insured as at the

. end of each financial year.

. (2) Re-insurance premium shall not he included

while calculating the obligations of the insurers
in respect of the rural and social scetors,
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6. Complinuec.~—~-(1) For the pmpose of these -
Regulations, complianée with the obligationy
lowards (g rural sector in respect ol both geneval

wnpanies shall be based on (he sale of
products confonming (o the proviso it all sich
contracts meet the stipulation as to the minmuom
amoeint clcovor as lid down id Sehedules 1 and

wrrance Regulalory ond Development

(‘1) Forthe I‘ll pose of these Regolations, tmnplmm.l,

with the qghgahnns lowards the social secior in
respect of both general and life companies shall
be based an the sale of products conforming to.
the provign that all suzh contracts meet the

- stnpulalmus as to the cover Iaid down in

Schcdul:!;._ j| and I of Intwrance Regolatory and
Development Authoricy (Micro lnsurance)

g chul:\licm.;:'.; 2005.

<X Suhmissim_:g of retures.-—Iivery ivsurer shall

submit a vetnrn, as part of the linancial rehims to
be submiftéihunder the Insurance Regulatory aind
Developraent Authority (Preparation of Finaneial
Stalements and Auditors Report of Insirance
Companies) Regulations, 2002, the rueil and
social sector oblipations speeificd under these
repulations and disclose the level of complianee
achieved ducing the said year. Such reperting,
shall form E,’ll‘l ol the ‘Notes to the Accounts’ ™

' C. 8. RAO, Chairman

TADVT WHIA/161/2007Exty )
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INSURANCE REGULATORY AND
DEVELOPMENT AUTHORITY

NOTI I"‘ICA'F'I()N
Pyderabad, ( he 3rd January, 2008

Insurence Regulatory and Development Authority
(Obligntions of Insurence.to Rural or Social
Seetors) (Thivd Amendment) Regulations, 20108

K. No. IRDA/Reg/1/422008:-~In cxercise of (he

powers conferred by Section 32C read with section 3z B of

the Insurance Act, 1938 (4 of 1938), the Authority. 1

o consultation with the Insurapcu Advisory Commitee,

hereby makes the following Regulations 1o further wmend
lhe hu.ur'mcc Regulatory and Dey clopment Authority
(Obh[,mmhs of Insurers to Rural or Social Seclors)

¢ Regulations, 2002, notfied on October 17, 2002 in the Gazelle
- of India F.No. IRDA/Reg/10/2002 and amended on

December 26, 2005 in the Gazette of India F.Na JRDARey/
4/2005/37, namely :—

1. Short {itle and commencement.—(1) 1 ltese
regnlations may be called he tnsurance Regulatory and
Development Authority (Obligations of Insurers to Rural
or S(}ual bccimq)(I'hndmncndnwn!) Regulations, 2008.

(2) They shall come into force on the date ol their
publication in the Official Gozetie.

(3) In the Insurance Regulatory and Development
Authority (Obligations of Insurers 1o Rural or Social
Seclprs) Regulations, 2002,

(i) Vhe third proviso fo Repulation 3 shall stand
deleted.

(i) Aher Regulation 3A as inscrled by the Insurance
Regulatory and Development Autharily
(Obligation of Insurers fo Rural or Social Sectors)
(Amendment) Regulations, 2005, the following,
Regulation 31 shall be added :

«3B. Obligations after te Sixth Finaucial Year.——
(1) () Rural Scctor
(i) invespect of a life insurer,
(1) eighteen per cent in the seventh
financial year ;
(I nineteen per cent in the eighth and
pinth financial years |
(1) twenly per cent i 1bhe fenth financial
year,
ol the 1ofal policies written direet in fhat year .
(i) in respect of a general insurer,
(1) five per cent in the seventh financial
year;

() seven per cenl in the ninth and teeth
lil;:_;imial years,

“af the total grgss premium meome writlen direct
“in (hat year. =<~

() Social sector

(i) in respect of all insuisrs,

Wy Tive thousand lives in the
nth Onancial year,

(N e

(an thiggy five thowsievd lives in the eiphith
Cimiincial vears

(e fogty five thousaad lives in the ninth
lagncial year,

(V) fidly Live thousand Tives in the tenth
fingncial veir

(23 The obligaticns of the insucers towards the ni al

and social sectors for the ten-h financial vear shall
alsa be applici dble in respect of the financial years
thereafler.”

i Afer Rugulation 4, the following Reguilation

4A shall be added -~

“4A. Obligations ol the existing, insarers fov the
finaneial yrars 2007- R 1 2000-10. (1) The
obligations nI the existing insurers as on the date
ofthe commazicement of the Insurance Regulitory
and Developinent Authority Act, 1999 towas s
Hu vl gneial seciors from the v ancial yasor
2007-08 toshe fnancial yeur Z009-10 awg as under

() Life Insurgnee Corporation of ndia,
(1) Rural Hector,

() twenty Jour per cent in the [inancial
veir 2007-08;

an (wenty five per cent in e financial
yuirs 2008-09 and 2000-10,
of the total palicies writlen direet in that year;
(i) Social Sector,

[U)] 'l“.'!'enl}' Takh Tives in the financial years
20708, 2008-09 and 2009-10.

(h) General lasorers,
(i) Rurai Scctore—
(1) six percentinthe fnascial yeu 2007-
{8
() ‘séven per cent in the finapeial years
260809 and 2009-10),
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