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IRDAI releases 2022-23 — List of Domestic Systemically Important Insurers
(D-SlIs)

S-THIRSASTT &1 2021-22 Gl & fagmH fRUfT & ouR &1, Taemsl, shemsal
3R, 3R g e & <=M AR W WU €9 ¥ Tg@yul aHmdarst (@l-
THIMZIASTY) & =u H Hffeiia foar s st B

LIC, GIC Re., and New India continue to be identified as Domestic Systemically
Important Insurers (D-SlIs), as in the 2021-22 list of D-SlIs.

ay 2022-23 & foU S-THSMS NS TH B Gait FHMER &:

The list of D-SllIs for the year 2022-23 is as follows:
1. YR sita= &far fm;

Life Insurance Corporation of India;
2. HIRATT QTYRT §971 fre; ofiR
General Insurance Corporation of India; and
3. =g Efsar T=aiy ol fan.
New India Assurance Co. Ltd.
gEf:
Background:
1. YUTdaRTd 0 ¥ Agayul o=i SEmdmarell I SR™ T HHR, SNR Hed, a7
M iR afYe SfRuegar ¥ gad darmaiell ¥ g, 5w Jae siyar et fawaar
<=M forfta gomelt § Ieere i a1 T HRUN ST g1 3c: AP rfcgawut # S
Jarsfi o sifafesd Iuasdl & fou S-THemEsmsuy & AR Rk Aedyui ¢

Domestic Systemically Important Insurers (D-SlIs) refer to insurers of such size,
market importance, and domestic and global interconnectedness, whose distress or
failure would cause a significant dislocation in the domestic financial system.
Therefore, the continued functioning of D-Slls is critical for the uninterrupted
availability of insurance services to the national economy.

2. TI-UHIARIAETY P WY dHGAST & U H JHST 9T € 9 "Ia- 98 T a4
AU ¢ (o [Ahd 181 81 ¥dhd’ (CEIcIu) | I8 aaly 3R IRGRT GHLH B 3yd
TATRI SIRIA-TH BT BI TGT Yhell §, IR ST DI HH IR Ghdil 8, Ufawfaas
Al &1 fFafr e T@dt g, aur Hfaw & ddbe o JuaT § gfg &R Tl g1 34
IRt @1 sen § f S-THSMESARUY &I YUl SiRa|l SR Afde uikdde o
TrEael ¥ fue & forg sifafved fafame Iurdi & sieie o 1 arfzu|
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D-Slls are perceived as insurers that are ‘too big or too important to fail’ (TBTF). This

perception and perceived expectation of government support may amplify risk-

taking, reduce market discipline, create competitive distortions, and increase the
possibility of distress in the future. These considerations require that D-SlIs be
subjected to additional regulatory measures to deal with systemic risks and moral

hazard issues.

3. Sl-UHIRSHRIY & URAeH & Wey 3R 3% YUMENTd H8d &I ¢8&d gy, 39
Sarmarelt o Fufafed & d9y 7 orga U M §g gi:

Given the nature of their operations and the systemic importance of the D-SllIs, these
insurers have to carry forward their efforts on the following:

(i) BT LT (BRURE Ta49) &b TR BT AT BT
Raise the level of Corporate governance;

(i) Tt i SHRGHT &1 Iga a1 3R T Yeg Sirkad Ua gfd 3R Tpid
BT A BT
Identify all relevant risks and promote a sound risk management framework
and culture.

4. Sl-ugeg STy o Jaftfa fafame wiaeur & 3¢ frar s 3|

D-Slls are being subjected to enhanced regulatory supervision.
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