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MINUTES OF THE 113" MEETING OF THE AUTHORITY
held on 28" June, 2021 at 11 AM at Hyderabad

IufR@/Present:

qufeTiae gew/Whole-time Member it dTa s@Eg/Smt. T L Alamelu

qufeTiad gaw/Whole-time Member gt & . UM /Shri K Ganesh

quiGIfers Fe®/Whole-time Member t gdlc $UR RIS /Shri Parmod Kumar Arora

qufeTiae gew/Whole-time Member it T T IoER/Smt. S N Rajeswari

3RThIiereh aw/Part-time Member fiadt gEaE  (dIfSa HERAT & wEg W)/
Smt. Sushama Nath (through VC)

3RThIieeh aw/Part-time Member ot offd orar (Aifedl FEHRIT & TEd W)
/Shri Amit Agrawal (through VC)

it IufR@/Also, present:
YeHd SifieRY/Designated Officer ft P TR, ISR Hex®

/Shri Suresh Mathur, Executive Director

fudt ¢1.ud. Ay (UiEie dew) @ SMRSRSNSS (dod) fam, 2000 & fafmm
3(6) ¥ FuiRa frarfal & oER, Wit Yol gRT Wiexul &1 11341 d6® & U RwRH
AT T4

Smt. T L Alamelu (Whole-time Member) was chosen the Chairperson for the 113" meeting
of the Authority by all the Members present, as per procedure prescribed in the
Regulation3 (6) of the IRDAI (Meetings) Regulations 2000.

it <. ud. A A U ™l BT Wrd fhar I A siffd sirara,  sifaRed dfd
fo<ita Jart faum (fod dare) &1 W@rE fear o SR Wew & wu H oAl fgfad &
Uy USEl IR §%® H UM & @ U 3= I gUWEEs Jfedr grI, SRR 6 /5/2021 @Y
UGUR o, HRAE S 3T & 0 ™ gedd dned & Rers fean €. gfear A
AT THIRERE 3 SRR guRdiso, 99d, fQeoRaus @) dvic Ififd & RRWT &
U H ff 9@ &1 IR 4t ORI UST, gRT WU & IfcUdbIeld e & 7 § fhd
T OegaH anreq & ot Rerd § o s

Smt.T.L. Alamelu extended a warm welcome to the Members present. She welcomed Shri
Amit Agrawal, Additional Secretary, Department of Financial Services (Ministry of Finance)
who was attending the meeting for the first time after his appointment as Part-time
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Member. She placed on record the valuable contributions, to Indian Insurance Industry, by
Dr. Subhash Chandra Khuntia, who demitted office on 6/5/2021. Dr. Khuntia also served
as the Chairperson of Budget Committee of International Association of Insurance
Supervisors, Basel, Switzerland. She also placed on record the valuable contributions
made by Shri Debashish Panda, Part-time Member of the Authority.

NP Wew, ft FeR T, SmaaRar, oege, SMsUiusms & JJufRfd &1 SEdR HoR
far

Leave of absence was granted to Part-time member, Shri Nihar N Jambusaria, President,
ICAI.

I8 AT $1 & Uy 5 o FRA Suas B, YAt &.ud.smemg T fur-famsl smy
foa

After ascertaining that the requisite quorum was available, Ms. T L Alamelu started the
deliberations.

PRI Hal W foaR-fom=l smy gon|

The agenda items were then taken up for consideration.

7. YR dm faffame ik oo wifterur (uRdm v oy (@=mieE) [,

2021
7. Insurance Regulatory and Development Authority of India (Indian Insurance
Companies) (Amendment) Regulations, 2021

TieRor & gfad fear m & uRdw S Hufal F R A 2021 & ERA faesht SRy
faw (Twetes) W & gdHE 40 ufawd ¥ 74 ORI 9% deld §U UY Uhelels & fu
W Had IUT HRIA g SR TS 2021 H YR o\ duet (faesh-fasn e fam,
201 Pt ARG & Y IR MffFEw iR Ao & IMew & iy 39 e & urauEl
T ey Ri1fud &= & for Fofafea fafadl & fod dxies smaxge 8t ™ 3

The Authority was informed that with the notification of the Insurance (amendment) Act,
2021 raising the Foreign Direct Investment (FDI) limits for the Indian insurance
Companies from the existing 49 per cent to 74 per cent during March 2021 and notification
of the Indian Insurance Companies (Foreign Investment) Amendment Rules, 2021 in May
2021 providing safeguards for such FDI, amendments to the following regulations were
necessitated to harmonize the provisions of these regulations with the amendments in the
Act and Rules as above.

1. 3EIARIIT (YRA ST HufAdl &1 doferon fafad, 2000;

1.IRDA (Registration of Indian Insurance Companies) Regulations, 2000;

2. BRSNS (AT HUF & S WRT BT VMR, 2015;
2.IRDAI (Transfer of Equity Shares of Insurance Companies) Regulations, 2015;
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3. MRS (Sfad 1 AUR &I AF-37 B arell YR T Hufa gry
golt o &) fafam, 2015; IR

3.IRDAI (Issuance of Capital by Indian Insurance Companies transacting Life Insurance
Business) Regulations, 2015; and

4. 3SIARIITSE  (Sgd §HT IUR & ffaRad 3= TF-29 HA el URAT Siw
HUal gRT Yot ORT &) fafad, 201s.

4.IRDAI (Issuance of Capital by Indian Insurance Companies transacting other than Life
Insurance Business) Regulations, 2015.

TR0 3 3 A fhar fr uwetens uiferdt o orgadl T=Mem S 2021 # W fFd W €
foga foaR-fousl & vyl a8 Waen foear mn f& Wit fRdur®! & fow & Qusa & a #
ol & faffey Wen daai & v fOc=h o 4 3fg & vt s m 9 fafadl & =il
D gurRiy SfNfad far ST a1fgd) 3 IR SMSSRSITSs (WRAG S| Ul (F=ieF)
fafad, 2021 & &9 § Sfdgfaa fHa oM

The Authority further noted that the consequential amendments to the FDI policy have
also been carried out in June 2021. After detailed deliberations, it was decided that in the
interest of expediency for all stakeholders, the amendments to the said Regulations giving
effect to the increase in foreign investment along with the safeguards specified in the
Rules, should be notified at the earliest. These amendments shall be notified as the IRDAI
(Indian Insurance Companies) (Amendment) Regulations, 2021.

I ffga & dxied daa fQurlt oRads ufefdfsa &= & fou 53 = ], o8 uan e
T f =i fafgdl & uReu @I, fRauRe! 4 Rwirl omid #d §U $gMe, deuiRe W
T 3R I et & e AT YemgdR Al & TR 7T B aRadhdl & ) el fhar |
Ui, GeedR IAfa & fafodl o ¥y & R & S/ava @1 S|

Since the amendments to the Regulations are intended to reflect only the legislative
changes, it was decided that the requirement of placing the draft of the amendment
Regulations on intranet, website, seeking comments from stakeholders and placing before
Insurance Advisory Committee for their suggestions should be dispensed with. However,
the Insurance Advisory Committee to be kept informed about the amendments to the
Regulations.

PIE T MY, S W aw™e AT T 3@ A fHar o g gl

Any other amendments, as may be considered necessary, can be taken up separately.

fiadt N oA, YUidIad e &I o0 T & [ SRS (YRA™ oA
SUl)  (ERNYE) o, 2021 OR @A & faw wited fear waml

Smt. T L Alamelu, Whole-time Member has been authorized to issue the IRDAI (Indian
Insurance Companies) (Amendment) Regulations, 2021 for Gazette Notification.
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10391 I Rama (wadRy o A g=nes

10. Modification in Leave Travel Concession (LTC) Scheme

fIHR0T 9 TACR dioHr | fd T dxied e fod|

The Authority noted the modifications made in the LTC scheme.

11.f0 ad 2020-21 & AAF R F wowm F a5 Gdy § Rfa
e

11.Status Note on appointments through direct recruitment in the financial year

2020-21

wiftpRor | Ae fean
The Authority noted.

16.1 AN ¥ 31 HE, 2021 dP AW 3R AHl gRI &I W fadwr ammen
&1 faazur

16. Statement of Foreign Tours Undertaken by Chairman and Members from 1st
March to 31st May, 2021

ifeRor 9 fgarur e fean

The Authority noted the statement.

19. B S &1 RT &+ & way o AT e

19. Status note on fulfillment of legal obligations

ISR 3 BT alid@l o R B4 & oy d RRufa &1 Ae foean |

The Authority noted the status of fulfillment of legal obligations.

& /Chairperson
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