Annexure-A
	PARTICULARS
	Insurance Company (including a Reinsurance Co.) and Insurance intermediary
	General Insurance Co. and Standalone Health Insurance Co. / Reinsurance Co. / Life
	Among General / Life Insurance Companies
	Among Standalone Health Insurance Companies
	Among Reinsurance Companies
	Amon Insurance Company and Promoter Company

	
	
	
	
	
	
	Promoter is Bank / NBFC / Housing Finance Co.
	Other than Bank / NBFC / Housing Finance Co.

	Whole-Time Directors (in both companies)
	Not Allowed
	Not Allowed
	Not Allowed
	 Not  allowed
	 Not Allowed
	Not Allowed
	Not Allowed

	Independent Directors (in same group companies)
	 Allowed*
	 Allowed*
	Allowed*
	Allowed*
	Allowed*
	Allowed*
	Allowed*

	Independent Directors (in different group companies)
	Not Allowed
	Not Allowed
	Not Allowed
	Not Allowed
	Not Allowed
	Not Allowed
	Not Allowed

	Non-Executive Directors (in same group companies)
	Allowed subject to approval u/s 48A if intermediary is also acting for the Insurer.
	Allowed*
	Allowed*
	Allowed*
	Allowed*
	Allowed, if permitted by the respective sectoral regulator
	Allowed *

	Non-Executive Directors (in different group companies)
	Allowed subject to approval u/s 48A if intermediary is also acting for the Insurer.
	Not Allowed
	Not Allowed
	Not Allowed
	Not Allowed
	Not Allowed
	Not Allowed

	Non-Executive Director and Independent Director in different Group
	Allowed subject to approval u/s 48A
	Allowed*
	Not Allowed
	Not Allowed
	Not Allowed
	N.A
	N.A

	Whole Time Director and Non-Executive Director in different / same group & vice versa
	[bookmark: _GoBack]Allowed subject to approval u/s 48A if intermediary is also acting for the Insurer
	Not Allowed
	Not Allowed
	Not Allowed
	Not Allowed
	Allowed, if permitted by the respective sectoral regulator
	Allowed*


*The common director shall abstain from discussion and voting on matters related to the business of other insurance company in which he is a director.
