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EXPOSURE DRAFT IRDAI (Reqistration and Operations of Foreign Reinsurers
Branches & Lloyd’s India) Regulations, 2024
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To meet the objective of the Authority to promote ease of doing business, the
Regulation Review Committee (RRC) was formed with an intent of streamlining
various regulations issued by the Authority.
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The RRC has recommended unification of regulations, meant for Reinsurers /
FRB’s / Lloyd’s in their draft report submitted to the Authority.
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The Internal Committee of the Authority has reviewed the draft suggested by RRC
and has developed a modified draft of Insurance Regulatory and Development
Authority of India (Registration and Operations of Foreign Reinsurers Branches &
Lloyd’s India) Regulations, 2024 which combines the two regulations IRDAI
(Registration and Operations of Branch Offices of Foreign Reinsurers other than
Lloyd’s) Regulations, 2015 and IRDAI (Lloyd’s India) Regulations, 2016.
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In order to re-engage with the stakeholders to seek their comments on the revised
proposed Regulations, the exposure draft of Insurance Regulatory and
Development Authority of India (Registration and Operations of Foreign Reinsurers
Branches & Lloyd’s India) Regulations, 2024 is attached as Annexure - A.

5. Jad faf o & ey &t $8 - faRivdTd FRrgar € -
Some of the salient features of the draft Regulations are as under :-
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a. Unification of Common Provisions applicable for both Lloyd’s and other
than Lloyd’s in a single set of regulations.
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b. Provisions for merger and Acquisition of parent entities of FRB’s have been
introduced.
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c. Substantive provisions have been retained in the draft / regulations. Master
Circular will be issued by specifying other ancillary provisions and Forms /
Annexures.
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All the stakeholders are requested to forward their comments / suggestions, if any,
on the proposed regulations in the attached format (Annexure- B) on or before 5:00
PM on 03" January, 2024 to Reinsurance@irdai.gov.in with a copy to
annapurna.mv@irdai.gov.in
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