e I.; sngemSismsudidua/fRafdn fafan2023-24

Ref. No: IRDAI/ACTL/Reporting_Regulation/2023-24 fa-i® / Date: 12/02/2024

TRIUIGR U=

Exposure Draft

YRAH 1 I 8k faer mfteur (@wreatsit & dwie, faw ik
= wrh) faffaw, 2024

Insurance Regulatory and Development Authority of India (Actuarial, Finance
and Investment Functions of insurers) Regulations, 2024

STSIRSILNE A feidh 29 JATS, 2022 & U SR & gRT URVa! B Few fear o a
Rrgia smemd orawT &1 G & SRR §Id U S99 &I I a1 3R fafadlt @
TRADHU B P YA & forg fafaa] & $ifeie gHId 991 & 329 T 94t iedeurai
I Uil o1 od gT o fafom Ieiten 9ffa (smRemh) &1 169 &1 |

The IRDAI vide its order dated July 29, 2022 directed the Councils to constitute a
Regulation Review Committee (RRC) comprising representatives from all stakeholder
groups for the purpose of enhancing ease of doing business and simplifying
regulations by moving towards principles based regime with a view to making them
more effective.

2 3raan, faftd fRaure®! ¥ ufafAfedl & ad gu =t SU-T4g 91 | 3ffafked U
T, oret i fafiy & & =i &1 raxgemar Heg™ & 7T, 961 $© SU-T4g! § IEN
& BHIRIBINGI I SATHAT fobar 7|

Further, nine sub-groups drawing representations from various stakeholders were

formed. Additionally, industry executives were invited to some of the sub-groups
wherever the need for specific domain expertise was deemed necessary.

I7d RS 7 Fafafad fafad & R &1 & a1 yRd i fafame iR
T Tt~ (Sardmarstt & diHie, o SR Faw &) fafam, 2024 & fore Ry
DI

The RRC recommended Insurance Regulatory and Development Authority of India
(Actuarial, Finance and Investment Functions of insurers) Regulations, 2024 after
repealing the following regulations:

1. YR A1 fafame iR faera mifde=un oita= star saaamra & fou diHifes Raid
3R g7 fafam, 2016 SR Al Tiem;

Insurance Regulatory and Development Authority of India (Actuarial Report and
Abstract for Life Insurance Business) Regulations, 2016 and subsequent
amendments;

2. &t AT 3R fae wifdesr (31fRy &7 faaron fafvzm, 2002:

Insurance Regulatory and Development Authority (Distributions of Surplus)
Regulations, 2002;
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3. YR S fafames SR fasra witieor (Sitae o araarg @t sfaar, 3adnt 8k
MeH-&mar qrfo) fafam, 2016,
Insurance Regulatory and Development Authority of India (Assets, Liabilities and
Solvency Margin of Life Insurance Business) Regulations, 2016;

4. HRATT S fRAfamie SR s Wit ([@eRoT ST sgawmg e, S
3R Y- Arfor) fafam, 2016 SR Sradf d=ie;
Insurance Regulatory and Development Authority of India (Assets, Liabilities and
Solvency Margin of General Insurance Business) Regulations, 2016 and
subsequent amendments;

5. YR i1 fafams iR fawr wiieor (ged daie®) fafam, 2022;

Insurance Regulatory and Development Authority of India (Appointed Actuary)
Regulations, 2022;

6. HRA ST fafame iR fawr e (Rawn fafam, 2016;

Insurance Regulatory and Development Authority of India (Investment)
Regulations, 2016;

7. YR S faffame SR faera wite o @ sufal & foxita faaror $iR arar-
TRie® BT RUIE R ) fafad, 2002 3R g T=nem;

Insurance Regulatory and Development Authority of India (Preparation of Financial
Statements and Auditors’ Report of Insurance Companies) Regulations, 2002 and
subsequent amendments;

8. YRdH o7 fafare 3R fasr uiftreor (faa=fort o1 e 8ik 37 ufaa &
3MYfef & o Yep) fafram, 2015;

Insurance Regulatory and Development Authority of India (Inspection and Fee for
Supply of Copies of Returns) Regulations, 2015;

9. YR S fafame iR fawm wifdexor @wemdiet & qufefes sl &
U1 AT SR 31 fafgH, 2016

Insurance Regulatory and Development Authority of India (Loans or Temporary
Advances to Full Time Employees of the Insurers) Regulations, 2016.

Jad RIIMRAT 1 RIBIREN IR foaR w3 & 1e 3R uiferiyRe! & fadl o +ff e A
T gU YRGS fafames iR fasr wifdesRur @irediel & siuifee, fag ik
o ) fafgm, 2024 Tt URSY SR fova T § SR 9% AT Iy fpaT T B

After considering the recommendations of the RRC and also keeping the interest of
the policyholders, the draft on Insurance Regulatory and Development Authority of
India (Actuarial, Finance and Investment Functions of insurers) Regulations, 2024 is
prepared and annexed herewith.

TRATad fafael & URET &1 9 35]9 I8 JAAd BT § [ dinifee, fag ok fFaw
o1t 3R fazawor & gt Rdeur & fore Yeg SR srfsrameiia geie gutd fagmm gf foms
3T 3R Sararail & Heaio, fafames Raifén, S faawon, snf-adr usiy, <ied-
&, e SR Sifaw ydy 3 & Tfid §, TR ST 361 o T a1 & | I8 SHThdrs
DI T B B YHAT B! IG1aT G, STHT AT H YR T SR UiferiiyRa! & fadl
& TRE0T ¥ g HxA |t I g
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The main objective of the proposed draft regulations is to ensure that sound and
responsive management practices are in place for effective discharge of actuarial,
finance and investment functions and analysis, covering the areas including but not
limited to the valuation of assets and liabilities, regulatory reporting, bonus distribution,
asset-liability management, solvency, investment and risk management. It will also
enable insurers to promote ease of doing business, to improve insurance penetration
and to enhance the protection of policyholders’ interest.

1t RauR®! ¥ SRy § fb 3 vanfad fafamt (Srgay-@) & gy o St few ot /
g4, IS HIS Bl, TaU BHC (IIIY-T) § 4 O, 2024 DI HURTE 5:00 Fof IT 394
Ugd  actuarial-policy@irdai.gov.in =~ &1 SO &Y AR Ig@! % ufd
lekshmipillai@irdai.gov.in 3R anson@irdai.gov.in IR

All the stakeholders are requested to forward their comments / suggestions, if any, on
the proposed regulations (Annexure-A) in the attached format (Annexure-B) on or

before 5:00 PM on 4" March, 2024 to actuarial-policy@irdai.gov.in with a copy to
lekshmipillai@irdai.gov.in and anson@irdai.gov.in
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