Mr. Tarun Samant, Pring Officer and 24 BY ann Bhai Sharma, CFO and Complianze
Officer of M/c. TmiBASL woveld an 2005016 at 11 AM in the
o

Conference Hall of 2% ¢ Qo Parishiaram Bhaven, vivderabad.

fthe sair

b e

CuM{intermediaries) and Mr, Suresh
ated from the IRDAL

Mr. PJ. Joseph, Member(tL), Mr. Randip Si
Neir, Deputy Genera! Managerilntermediari

Mr. Suresh Nair explained the reascns for this meeting as the Authority has been recaiving a
lot of email and letters on the issue of on Degree of Mr. Samant issued by the CCS
University, Meerut and which 2 sand meetng to get a clear picture on
this entire issye

My, Tarun Samant explained right from his school days and his doing graduation and post
graduation from UP and subsequently gave dotaiis of his past employment spanning 30
vears tili date

He stated that al! these years, he was never acked about hig graduation and post graduation
degrees and all these places, he secured his o ploymeni based on the mark sheet ssued by
the University.

oi the 56 hours of brokers ¢ aining

The same was felg necessary when he enrolied him
i con praduction of copy of Cegree

at Insurance Institute of india, Mumbal where the
and Post Graduation Degree Certificate.

At that time, he requested one of his friends
not had the copy of the same with b Aduplicate

same from the University as he did
of the same was issued by tha 08

Univarsity which was given 1o i, durmbai beca e was allowed to participate in
the treining and pass the 5C hours of brokers s Lo

Subsequently, he came to know that he had the original degree from the University which
was net known to him as he had moved out of his |

Once he came to know of i
about the same. Thé CCs U
immediately.

. he

nediately vt

ersily asked him o ¢

2 1o e COS University and informed
rrender the duplicate copy which he did

CreEY staried o

Once this was over, o vhg o the higher officials of Tata Group
about the ‘ake graduation certificute SEMr Sainant. lie also stared that he had gone once
to the Mumbai Police in connecton with this issue and they bad recorded his statement,
When asked whether that case had heen closed, he repbed he is not sware whether the




“usfles thersafter. e stated that he will try

same has been cloved cr nor bu: he wa
te get a status report froum the Prd;

Mr. Suresh Nair asked samant about the manner in which he obtained the dupiicate
degres from CC$ University as the documienis availabie with the fathority do clearly
indicate that the Originai as well as the Dupiicire Oaprae is genuine and there 1s no issue as
far as that matter is concerned. The only iszue whicl: s bot nering is the copy of the letter
written by Deputy Registrar, CCS Univers ity to m;:mban Police wherein it is stated that the
degree has been obtained untawfully.

Mr. Samant explained Li' :
operandi adopted by his Siand o get
friend/Uriiver sity and inforn ihe SeiThe Lo s

@S nntaware of the manaer or the meathodology or the modus
i wry. e promised 1o check with his

s oissue along vErous other anonymous emails has heen
5 i the Tata Group ond the COMpany is in process of taking legal

Further, he stated tha
brought to the highest e
action in the matter,

Mr. Samant and Mr. Sharma, CFO and Coms! nee O
hired an external agency, M/s KPPMG for

wrong on the degree iscye

er further submitted that they had
purpose and they atso did not find anything

Mr. Samant stated that tis, 'noxmf’ 1o TMIBASL ma, cauised some concerns to some

vested interest and thoey ¢o ehind this v s m

and detect that the
was stated as English

Mr. P § Joseph enguired from M Samant as to how he could not se
subjects mentioned ir
Literature.

Degres was Engish g slepwbore it

Mr. Samant stated that even he was not aware vf dus wnsk showed the copy of the BA marks
sheet wherein itis o shsh only, 13 w of English and English Literature 3¢
a subject was noted by M Sumant post recens CE i

Mr. Samant showed originals of all his certificaie. -,

of all of them for qur reco: i
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