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REF: IRDA/F&I/CIR/INV/181/07/2020 7" July, 2020

SITCE
CIRCULAR

el MATEATHT & HA.FH. / The CEOs of all Insurers,

fawa : ifas-19-wraeh %ol & gaAfeRor & wau &
Sub: COVID-19 - Rescheduling of Term Loans - Reg.

& URUA HSIRET/UHUSITS/AISIR/ITSTAA/085/04/2020 aifehad 8 31er, 2020
1 e ad §, Torme dearRatat & segafa & ol o R @ 1 A, 2020 3R 31 A,

2020 & drg ST g drell fohedl & ST & T et A T AT HsT A
We refer to Circular IRDA/F&I/CIR/INV/085/04/2020 Dt. 8t Apr, 2020 in permitting Insurers
to grant moratorium of three months towards payment of installments falling due between
15t Mar, 2020 and 31st May, 2020.

FIAS-19 & FROT AFSBA N A Tt AR R 3 &7 e # @ gr AR
AR o dF garr sl A, deot ey &, ¢ 3meang/2019-20/244 333K 4.
ST 101, 71/21.04.048/2019-20 AR 23 #, 2020 & %A #, WAt Holl & aTcle
F qARERT W F v FefafEd sty o B o §

In view of the extension of lockdown and continuing disruption on account of COVID-19
and in line with the RBI's directions issued vide Cir. No: RBI/2019-20/244 DOR.
No.BP.BC.71/21.04.048/2019-20 Dt.23¥ May, 2020, the following instructions are issued
towards rescheduling of payments towards Term Loans:

%. @ay HOT & TG A fARAIN FI, HegAfd &7 et & & 9 1 57, 2020 AR
31 3RTEd, 2020 & &1 7 g1 arell fohedl & 9T & folv it A= &1 3ifaweer
AR | 0 KU & AU gAsfordrer i @il 3R Aw ey, sfeewe e &
R, HOT HOT 3T AT & AT AN d% 3 F¢ Fwad|

a. In Respect of term loans, Insurers are permitted to grant a moratorium of three months
towards payment of installments falling due between 1t Jun, 2020 and 315t Aug, 2020.
The repayment schedule for such loans and also the residual tenor will be shifted across
the board by three months subsequent to the moratorium period.
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. 0 -39 & SR gt Hwol & IHAT-372T U AT 3UfId gl AT
Bam|

b. Interest shall continue to accrue on the outstanding portion of the term loans during
such moratorium period.

T IREFd fSeg (F) F IER Frath FHoll, Sl Agd JoX &1 =AY &, F1 aRAdfcd
gaffertor, welifa ¢7 faRat ik dafaa gasjerae @iofr & 3muR @ fAeiRa
fepar STwa|

c. The asset classification of term loans which are granted relief as per point no. (a),
above shall be determined on the basis of revised due dates and revised repayment
schedule.

. maﬁﬁaﬁaﬁaﬁrw-mﬁvﬁ#gaﬁiﬁmﬁnmﬂvﬁﬁqﬁw%ﬁw
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d. The rescheduling of payments, including interest, will not qualify as a default for
reporting of NPAs.

3. dEeRdr, ®OT T AW afty, @ ar IR FERE-3UR, qAIAE &t 3T
ot fafdes acal &1 e & @A gu @l I RUISAIHT FT SHIFT Weet & v
N carT FoR N FAR F

e. Insurers shall frame Board approved policy for the above-mentioned reliefs to all
eligible borrowers, by taking into account various factors including remaining tenure of
loan, consortium or non-consortium lending, repayment capacity etc.

. gHAadl @r et e RAdeR 2020 F FATC AR & R 7 gite w3
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f. Concurrent Auditor in their report for the quarter ending Sep 2020 shall confirm that
the insurer has complied with the Board Approved policy in granting moratorium.

Tg TeTH WIRSRT &7 Ao & Sl foham orar g
This is issued with the approval of the Competent Authority.




