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ALL GENERAL INSURERS (Except ECGC Ltd, AIC Ltd and Stand Alone Health
Insurers)
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Re: Modification of Surety Insurance Guidelines

1. Hau 3 IS SRSITSHT/TTUe/S S Ua /TR aSil/01/01/2022 f&ies 3 SHast 2022 &
ERT OIRY 5 T SrseReiues @iy s dfaer) f=nfder, 2022 &1 siifkie
3m=NY R gu Fufafad smned fad 13 g

In partial modification of IRDA (Surety Insurance Contracts) Guidelines, 2022
issued vide Ref No. IRDAI/NL/GDL/SIC/01/01/2022 dated 3™ January, 2022 the
following modifications are made.

2. e ¥ 6.1 (@ ¥ Fufafed Susy wfafay e man g |

The following provision is incorporated to Clause no. 6.1 (b).

F. T [ ITGad IaH THT U WS YR TR Uy, 97 Jamd e &
g Uofipd U oot arelt (@iFTeTsH) ufay e duiEl R Ry A Bl
A are wfay st sufat o1 ufay, $iur sau w-ara ) Ay e
SHaTet fddegul AHEST & el ghm

a. Provided the above cap is not applicable to mono-line surety insu rance
companies registered for doing surety insurance business on a standalone
basis. The surety insurance business of mono-line surety insurance

companies shall be subject to such prudential norms as may be specified
from time to time.

3. e Y. 6.4 (@) o Fufifad < I ufarnitd fea T gl

Clause no. 6.4 (a) is substituted with the following clause

®. Ay st dfaerd ot icaes wfay oik dfaer ufay, srmiamstt & T&y o vRarfad
B S bl B |

a. Surety Insurance Contracts may be offered in respect of commercial surety
and contract surety requirements.

4. 9% Sfria SfcaRaa ufery ot feznfacr, 2022 & Wt o= Iusy srufkafdd |

All other provisions of the within referred Surety Insurance Guidelines, 2022 shall
remain unaltered.

5. Ug URUA debTdd YU § Uad gl

This circular shall come into force with immediate effec . A /N ‘%Q
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