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fawa: sia farealsit & yameia gl & fie sraa sm=ies

Subject: Modifications permitted to withdrawn Products of Life Insurers

1.

Ig uRu= S fafame iR fasra mitieRor sififam, 1999 &t URT 14 (2) (&) §RT
U< e T YA Hd gU SR} fohdT STl g |

This circular is issued in exercise of powers conferred by Section 14 (2) (e) of the
Insurance Regulatory and Development Authority Act,1999.

TAISdT: I8 URU GergRd Il o forg ] T Sff 73 oqae & ford s fobd T
3 3R STeal &t afgd! | fSe! ada TRl |

Applicability: This circular shall be applicable for withdrawn products which were
closed for new business and have existing policies in insurer's books.

3IT2 / Objective:
() TAHH Uy R®! & ffaled fdwed / a1y Iuds BT

To provide additional options / benefits to existing policyholders.
(i) I8 GRET Fxd gu Jalfa adiaas Iudsy s fo aiferfteRa! & ary
gfdgpd U I wHIfad a8l 8|

To provide enhanced flexibility while ensuring that policyholders benefits are
not adversely impacted.

Siia= ST aRkee I UT 31aTde & AU Jdd Siid - & ORI aul STYa
Il B M H W@ gT, Siad dAmdis & TAgRd Sdral & gay # HafaRad
fasmedl @t srgfa < &1 Aok feran ma §:

After careful examination of the representation from Life Insurance Council and
keeping in view the objectives stated above, it has been decided to allow the
following options in respect of withdrawn products of Life Insurers:

() HISET gst @1 uRkads ot fasst & form wa B

Addition of existing riders which are open for sale.

Gy Tt YA vgfaal (smgfual) @1 uitadH|

Addition of premium payment modes (frequencies).

(i) qA:UGdA / OTferit Ul & foie saret gk H |
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Reduction in interest rate for revivals / policy loans.

(v) TIRAIYRe! DI <g 3 ol & U 1 ITY i YT Mghidl &1 aRas=|
Addition of one or more payment frequencies to income benefits payable to
policyholders.

5. IWY fadbedl & A od THT TRT BT AT =Wci;

Conditions to be satisfied while allowing the above mentioned options:

diaTmal ag Eﬁf’?ﬁ M fdb / The insurer shall ensure that;

() TdHH IeRNYRD! 1 SUde fdehed dd YHI TATERd BIgel TUS go e
aRafdd / S=Nfad 75T frd Sma |
withdrawn File and Use applications shall not be altered / amended while
offering the above options to the existing policyholders.

(i) F dP [y T Tt uRkadHi &1 M BXd gU FRAR SMYR R TgRd Bisd
TUS gl 3ffde- & daY # ey | # Fuiivd Bife & aR Fargsd 4
gRkadH! & Yellds d3d gu Ue URRIY srRféd fear S|
An addendum listing the changes in chronological order as per format
prescribed in Annexure I, is maintained in respect of the withdrawn File and
Use application, on ongoing basis incorporating all the changes made till the
date.

(i) OTfeRURD! ®l Iad fasbedl & aR & Iugad &4 H fard fobar S qu fowg
4 (i), 4(ii) 3R 4(iv) & Ty T UrferfteRen! ¥ e fafRiy sty ure fosar S|
the policyholders are suitably informed about the options and a specific
request has been obtained from policyholders in respect of point 4(i), 4(ii) &
4(iv).

(v) TRGd Safd TiferRlt g¥dras H Iugad 0 H Ueiaigd fohd Sidi |

changes are appropriately documented in the respective policy document.

(v) SUdad faded <1 uiferiteRe! & fedl & fod g1fieR® 8 |
offering the above options is not detrimental to the interests of the
policyholders.

(vi) I IRTA & S A U H [ddhed ¢d I qadH G s! BT e
fobaT ST

extant norms while offering the options as allowed under the circular are
complied with.

(vii) U Ifra el SR wfsbart faemr 81 o uiferfiure! &1 Iudsy fdeedl &
ety 7 Iugdd 0 § fud far Sime aut 3 Yot Hifd STHeRT o o/ o

proper system and processes are in place such that the policyholders are
appropriately informed of the options available and take a well informed
decision.

(viii) TS DI T STYR TTfeRIT & Sfavia Jeprar urferdt afe ¥ 3ifde i gt
the term of rider does not exceed outstanding policy term under the base
policy.

6. URUF TSRS ITSTS/THICILA/ AT MEAHR/M3R3M/207/10/2022 f&AId 04 SHAHIER,
2022 & AW | & WS & & NI 5 & AR Tfd IdTG T AiHfa (duesdh 59
R & U7 4 & 3fla Srgrd U & wfie ford Sare ufkad-i &t geiten Hft 3ik

JThT STHIG B |
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The Product Management Committee (PMC) constituted as per para 5 of section A
of chapter | of circular IRDAI/ACTL/CIR/PRO/207/10/2022 dated 04" October,
2022 shall review and approve the changes to be introduced as allowed under para
4 of this circular.

. ey | § SfcaRad yameikd Sarel § aRad-l &1 fdarur Hged didies & aiitie
UIE o 1Y A1t SMTUR TR U fobar smem|

Statement of changes to withdrawn products mentioned in Annexure | shall be
submitted on annual basis along with Appointed Actuary’s Annual Report.

. SHHdl AT ST 6 gxdrden & Q1 A srRigM fovar Se qur S| +ft 9
SITE 9 98 AU SdTe! & Hae T SIS RS IUSE & dabTd Ud [T SITE|

Insurer shall ensure that entire set of documents is maintained and the same shall
be submitted immediately to IRDAI in respect of the products identified whenever
called for.

. U8 UNTF dhTd UHTE I U9 I

This circular comes into force with immediate effect.

v vae wwadt Digitally signed by
Shyama Prasad Chakraborty SHYAMA PRASAD
CHAKRABORTY

&I URTIaY® (SIHi®) / CGM (Actuarial)
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3Jd¥ / Annexure |

UdTeRd IdTG! § Uf¥de=l ol faavur
Statement of changes to withdrawn products

®. |0 | 3@ | SdG | URY | gRadHl @1 | Pis 9 | ORaad | TRgid @1 dRia
. | gRT DI | B fear | Hiama ol /| Dt ARG | T YT - foemE
S. |uRadd | Name | gameud | Tl faaror fequt |1 gfacH @1 fawea
No | & of the|UIN of |fag®eq | Brief Any fqg= | gare  oifafal

e product | the Option | description | other iRl | o) g

S ARSIDIEE] product | introduc | of Informati | #8 S | Number of

Date of ed Changes* | on/Rem Number | policies opting

Approval arks of the change as on

of policies | date of

change as on | submission

by PMC date of

change

GA:UacH SR Tiferdt ot & fore, TR Sret-aR &t g & ada Se-ax FAfds a1

*For Revival and Policy loans, please indicate existing interest rate vis a vis revised

interest rate.

frgea Aiwies & gwEr

Signature of Appointed Actuary

i3 / ger Sifrp Y & gxdTer

Signature of CEO / Principal Officer
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