W et o ames ok e arfeentor

INSURANCE REGULATORY AND
irclesfi DEVELOPMENT AUTHORITY OF INDIA

U 9. 3rsemReusms/udiduadismsm/dtemaiig1/3/2023

Cir. No. IRDAI/ACTL/CIR/PRO/81/3/2023 f&qi®/Date: 31.03.2023
LIELE |
Circular
ufd/To,

g} S ST dl, YR SiHThd! 3R WY STl
All Life insurers, General insurers and Health insurers

fawa: Iaurel & fore “go vus wisa” ufshan

Subject: “Use and File” Procedure for Products

Heg/Ref :
1. TSRS STS/THC AR TS SR/AT3MR3H1/207/10/2022 &7 4 3SR 2022
IRDAI/ACTL/CIR/PRO/207/10/2022 Dated 4™ October 2022
2. TSRS TS /THIC T/ TS HR/ATR3M/207/10/2022 f&TH 4 SR 2022
IRDAI/ACTL/CIR/PRO/207/10/2022 Dated 4% October 2022
3. TSRS TS /TATACT/ RIS/ TS 3R/ 108/06/2022 f&7e 1 T 2022
IRDAI/HLT/REG/CIR/108/06/2022 Dated 1% June 2022
4. TSRS LSS /TIUA/SS TTA/THEIST/030/02/2016 f&Te 18 TRaRT 2016
IRDAI/NL/GDL/F&U/030/02/2016 Dated 18" February 2016
5. TSRS L3S /TALA/RN TS 3HR/MAfAe/107/6/2022 &I 1 5 2022
IRDAI/NL/CIR/MISC/107/6/2022 Dated 1%t June,2022
6. TSRS THTS/TTUA TS SR/TAR3M/146/07/2022 T&ATH 14 JaTs 2022
IRDAI/NL/CIR/PRO/146/07/2022 Dated 14t July 2022
7. TSRS THTS /TN SATS SR/MAfAY/212/10/2022 T 13 SagaR 2022

IRDAI/NL/CIR/MISC/212/10/2022 Dated 13™ October 2022
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TEd gU a1 fafamas iR fawr mifiesRor sififm, 1999 & 4RT 14(2)(S) §RT Ued
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D GRI ST ITG! BT fAYUF I o g faesar o 99 §9H Ud 594 71 @ &1
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This circular is being issued in exercise of the powers conferred by Section 14 (2) (e)
of the Insurance Regulatory and Development Authority Act,1999 in keeping with the
objective of allowing Use and File (U&F) in certain categories and seeks to modify the
existing procedure thereby enabling dynamism as well as speed to market insurance
products.

1. WY JUUSTH URTA! & fid Ud [t S &g SMUférd aedrosl s9% d1g
3MTS SRSITINTS P Y BI3el R b ST ITG Yait] FiAf (GTTH) 1 Ugd fobdl
SITET | I STal & ST 3rgag & forg fiua Sward g |
The documents that are required to be submitted under the above mentioned
U&F circulars shall hereafter be submitted to the Product Management
Committee (PMC), instead of being filed with IRDAI. The PMC shall be
responsible for the final approval of the products.
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The PMC shall be responsible to ensure that the entire set of documents required
under U&F Procedure is complete, correct, digitally signed and are in compliance
with the extant applicable legal and regulatory framework, and maintained by the
PMC.

TSRS T3S FafRad ufehan & SraR Sird o o it sfia Saraaret, Qo
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IRDAI may call for documents in respect of a few products identified on monthly
basis from amongst all the life insurers, general insurers and health insurers for
examination as per the following procedure:

i, Iad sifufFRuiRor afte RS W anuia 8 ol g, S8 sd foxita av &
IRM URY fd TR IaTel B T-, URH fhd T IAel F d&Y H U
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The identification could depend on various factors like number of products
launched during the previous financial year, complaints received on the
products launched/mis-selling/distribution channel, news articles of
aggressive selling of specific products, sales volumes of the products
launched, rampant policy cancellations or free look cancellations, or any
other matter concerning products/solicitation.

ii. o} HiT B Sl B 99 SHIHdT SMSSRSIYSTS B GXIdell T I Ie g fa
DI Ay & 3 U B

Insurer shall submit the entire set of documents to IRDAI, whenever called
for, within a period of two days.

SMTSIARSIT3HTS JYUH TGS Bt VI W (AAZE) Sird Jenferd HR Jobdl g

IRDAI may conduct onsite examination of U&F documents.

Sl AIeY-F | [AFGY ©0 & AH® Bre H Tsil gRT SX&Rd JH0gA
TR ST

Insurer shall submit the certificate signed by the CEO in the standard format as
specified in Annexure-A.

ST IdIE & TRH B dRIG ¥ Wil IR faaiieal & fog, IRY ford T8 Idral
& oY T IEY-T & AR fqdme! RAE uxgd Ham|

The insurer shall submit quarterly report as per Annexure-B, with respect to the
products launched for the first four quarters from the date of launch of the
product.

Td g, 115/1, BIE-RAd f$fede, TIHIIST, 8R1EIE - 500032
Survey No. 115/1, Financial District, Nanakramguda, Hyderabad 500 032
GYHIY Phone: 040-20204000; www.irdai.gov.in


http://www.irdai.gov.in/

10.

11.

INSURANCE REGULATORY AND
irclesfi DEVELOPMENT AUTHORITY OF

AT al IdTE URY B Y UG 31al GHTSUA & fTec U I1d fad & 3iag, ot off
Ugd 8, g3MU & HIAhHITIR 301 daarse § Uit araaRaH/ewras, fawma
e, Wit uReda® (Fagpac) udars Bl

Insurers shall upload the policy wordings/documents, sales literature, premium

calculator, in their website in the chronological order of UINs, before the product
is launched or within seven days of allotment of UIN, whichever is earlier.

ATl AT B b IATE DI URH B 3R ST UITSRYET b1 I@=@ra B
& forg 3t gonfer, AFsd SR TH RIS gi-are! aw faemm 8|
Insurers shall ensure that the systems, procedures, manuals and all essential
infrastructure required for launching the product and maintenance of insurance
policies are put in place.

9 U ¥ Ifcafad Idral I SR/ SYRYT IdTG!l Td HTYRYA 3G & 1Y
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The products referred to in this circular mean base products as well as
riders/add-ons attached to the base product.

SR Yefifd oozt & Iusy 39 Ry & sidiid fafAfdy i & Isax oM
rareil ae fafemr=a 3871

The provisions of the above referred circulars shall remain valid except to the
extent specified under this circular.

Tg gRoe 1 3l 2023 | Uqd gl g

The circular comes into force with effect from 15t April 2023.

exdl./Sd/-
@ U} Iehai/ S P Chakraborty)
YW eI Y® (@Hifd®) / Chief General Manager (Actuarial)
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3[dY-FH/ Annexure-A

S No

PH 9.

Ha

Item

faawor

Particulars

Sa / TG | FIYRUT SHHTHT T AT
Name of Life / Health / General Insurer

HMSAHRIITSNTE GRT 3Maifed TollhRur ¥,
Registration No. allotted by IRDAI

Jdl¢ Pl YhIR / Type of product

Il DI ATH / Name of the product

T {947 %‘ T TN / Whether New or Modification

UIUE gRT 3G &1 dRIG / Date of approval by PMC

PEIE

o INO|U D™~ W

URY B Pl dRIG / Date of launch

THTIOTA o STl © o TRaTfad Sate st SfafAad, 1938, SSSReIT ifAifaH, 1999,
3 AN SHTUFGHT 3R IFab Heferd J=Me, g TUs Brsd URUS! / §HY-HHY R 31
ey & SIRY fopd T femmfE =i Afed mftreor gRT an] fasd T ada fafame e v
Tt 3= YT ifafies BT & UG BT SIATa Rl ¢ |

This is to certify that the proposed product complies with the provisions of the
Insurance Act, 1938, the IRDA Act, 1999, other applicable Acts and amendments
thereon, extant Regulatory framework put in place by the Authority along with Use and
File circulars/guidelines issued thereon from time to time and all other applicable
statutory laws.

o ag ot 99 g1 § fop, Sidaeal

| also undertake that, Insurer shall

i) JUUSUW Ufthdl & 3faia S(Ufed Gxarasti o YR AT BT SIRE0T HT adl o ot
3{OT3Id 31 A9 TSRS DI Iad Geldl gl fa- & 3R Ugd BT

maintain the entire set of documents required under U&F Procedure and shall
submit the documents to the IRDAI, as and when required, within two days

%Mﬁuﬁ%m&rﬁaﬁﬁﬂ%mmﬁw%mmﬂﬂmwﬁ

not modify without completing the due process mandated for modifications

iii) JTG BT URY HR SR AT TR & SRef0T & fag Sruférd Sugad Yonfer,
gferarafl, Agerdl, THd A= FATd! STaRIT ST AN HT |

put in place appropriate systems, procedures, manuals, all essential infrastructure
required for launching the product and maintenance of insurance policies

iv) IdTG & IHT TP SIS daiTse UR 3TAIS S|
upload all the required documents of the product on the website

T SSR! TUBRT GRT SW& NG/ Signed by Chief Executive Officer
AMH/ Name:
f&qi®/ Date:
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Quarterly Report
1. APl BT AH:
Name of the Insurer:

2. H1g/ I¥ &) gHT faArg:

For the quarter ended mm/yyyy

% | 3G | gIMRUA | URY | oAt 5| Siadl | @pa | SmyiRid /

¥, | @A™ | UIN B | Ol | 1o 152 re B STEn 2T M | K

Sl | Name Cl PO | G@T | (@@ . | (ARG . H)

No. | of arRt@ | Number | Number | #) Sum

product Date | of of Gross Assured/Insured
of Policies | Lives* Premium | (Rs in lakh)
launch | sold (Rs in
lakh)
Sia 3R WA IdTe] & g anL

*Applicable for Life and Health products

T U HiYDHRT gRT 814/ Signed by the Chief Compliance Officer
-H/ Name:

f&qi®/ Date:
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