Annexure 3

Draft Regulations
INSURANCE REGULATORY AND DEVELOPMENT AUTHORITYOF INDIA, HYDERABAD

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA (PREPARATION OF FINANCIAL STATEMENTS OF INSURERS) REGULATIONS, 20XX.
NOTIFICATION
HYDERABAD, the XXXX XXXXX, 20XX.
F. No. IRDA/Reg/XXX/XXXX:  In exercise of the powers conferred by section 114A of the Insurance Act, 1938, (4 of 1938), the Authority, in consultation with the Insurance Advisory Committee, hereby makes the following regulations, namely: -
1. Short title and commencement

(1) These regulations may becalled the Insurance Regulatory and Development Authority of India (Preparation of Financial Statements of Insurers) Regulations, 20XX (‘The Regulations’).

(2) They shall come into force with effect from accounting periods commencing on or after 1st April, 2020.On and from the commencement of these regulations, the Insurance Regulatory and Development Authority (Preparation of Financial Statements and Auditor’s Report of Insurance Companies) Regulations, 2002 shall stand repealed. Notwithstanding the said repeal any things done or any action taken or purported to have been done or takenor any operation undertaken or any direction given or any proceeding taken or any penalty, punishment, forfeiture or fine imposed under the repealed Regulations shall, insofar as it is not inconsistent with the provisions of these Regulations, be deemed to have been done or purported to have been done or taken under the corresponding provisions of theseRegulations;
2. Definitions - In these regulations, unless the context otherwise requires 

(1) “Act” means the Insurance Act, 1938 (4 of 1938);

(2) “Authority” means the Insurance Regulatory and Development Authority of India established under sub-section (1) of section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999);

(3) “Indian Accounting Standards(IndAS)” means the Indian Accounting Standards notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

(4) "Insurer" means the insurer as defined under section 2 (9) of the Act.

All words and expressions used herein and not defined but defined in the Insurance Act, 1938 (4 of 1938), or in the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), shall have the meanings respectively assigned to them in those Acts. For the purpose of these Regulations, the terms and expressions defined in Ind AS shall prevail.
3. Preparation of Financial Statements -An insurer holding certificate of registration granted by the Authority shall comply with the Ind AS and the requirements ofthese Regulations except that in case of life insurance business, the investment property and/or the owner occupied property (to the extent permitted) that has/have been included as a part of investments backing the insurance contracts with direct participating featuresand investment contracts with discretionary participating features shall be measured and accounted for in accordance with the Fair Value Model as per Ind AS 40, Investment Property, and in case of other than the life insurance business, the same shall be measured and accounted for in accordance with the Cost Model as per that Ind AS.
PART I

General instructions for preparation of Financial Statements

1. This Schedule prescribes the minimum disclosure requirements in the Financial Statements.  Complete set of Financial Statements for the purpose of these Regulations comprises:

a) Balance Sheet (including Statement of Changes in Equity) in accordance with Ind AS1, Presentation of Financial Statements.
b) Statement of Profit and Loss for the period, in accordance with Ind AS1, Presentation of Financial Statements including Policyholders’ Account (Revenue Account) and Shareholders’ Account (Profit and Loss Account), as required by the Insurance Act, 1938.
c) Receipts and Payments Account [Cash Flow Statement as per direct method in accordance with Ind AS 7, Statement of Cash Flows].
d) Notes including:
i. Summary of significant accounting policies
ii. Other explanatory notes annexed to, or forming part of, any document referred to in Sub-clause (a) to Sub-clause (c) above.
e) Comparative information in respect of the preceding period.
2. Line items, sub-line items and subtotals shall be presented as an addition or substitution on the face of the Financial Statements when required for compliance with the Act, Guidelines/Circulars issued by the IRDAI from time to time or specified in the Ind AS.
3. Where compliance with the requirements of the Act, Guidelines/Circulars issued by the IRDAI from time to time and Ind AS applicable to insurance companies require any change in treatment or disclosure including addition, amendment, substitution or deletion in the head or sub-head or any changes, inter se, in the Financial Statements or statements forming part thereof, the same shall be made and the requirements of this notification shall stand modified accordingly.
4. The presentation and disclosure requirements specified in these Regulations are in addition to and not in substitution of the requirements specified in the Ind AS. Additional disclosures specified in the IndASshall be made in the notes to accounts or by way of additional statements, unless required to be presented on the face of the Financial Statements. Wherever  an Ind AS provides for alternative presentation and disclosure requirements apart from those specified in the Regulations, an entity may adopt them. 
5. (i) In addition to the disclosures specified in these Regulations, notes to accounts shall provide where required (a) narrative descriptions or disaggregations of items recognized in the Financial Statements; and (b) information about items that do not qualify for recognition in Financial Statements.
(ii) Each item on the face of the Financial Statements shall be cross-referenced to any related information in the notes to accounts. In preparing the Financial Statements including the notes to accounts, a balance shall be maintained between providing excessive detail that may not assist users of Financial Statements and not providing important information as a result of too much aggregation, unless specific information is required to be disclosed separately by the Authority.

6. Financial Statements shall disclose all 'material' items, i.e. the items if they could, individually or collectively, influence the economic decisions that users make on the basis of the Financial Statements. Materiality depends on the size or nature of the item or a combination of both, to be judged in the particular circumstances.  An entity need not provide a specific disclosure required by an Ind AS and/or these Regulations if the information is not material except when specifically required by law.
7. The figures in the Financial Statements may be rounded off to the nearest lakhs.
Part II

Balance Sheet including Statement of Changes in Equity

	Name of insurance company

Registration No.... 
Date of Registration with IRDAI …..

	

	Particulars
	Note
	Current Year 
	Previous Year

	 
	 
	 
	 

	Assets
	 
	 
	 

	Cash and cash equivalents
	1
	 
	 

	Investments
	2
	
	

	Loans 
	3
	 
	 

	Other Financial Assets
	4
	 
	 

	Investment property
	5
	 
	 

	Insurance contract assets
	6a
	 
	 

	Reinsurance contract assets
	6b
	 
	 

	Property, Plant and Equipment
	7
	 
	 

	Goodwill
	8
	 
	 

	Other Intangible Assets
	9
	 
	 

	Current tax assets
	-
	 
	 

	Deferred tax assets
	-
	 
	 

	Other assets
	10
	 
	 

	Assets classified as held for sale
	-
	 
	 

	Total Assets
	 
	 
	 

	 
	 
	 
	 

	Liabilities
	 
	 
	 

	Insurance contract liabilities 
	6a
	 
	 

	Reinsurance contract liabilities 
	6b
	 
	 

	Investment contract liabilities (for life insurance business)
	6c
	
	

	Borrowings
	11
	 
	 

	Other Financial liabilities
	12
	 
	 

	Current tax liabilities
	-
	 
	 

	Deferred tax liabilities
	-
	 
	 

	Other liabilities
	13
	 
	 

	Provisions
	14
	 
	 

	Total Liabilities (A)
	 
	 
	 

	 
	 
	 
	 

	Equity
	 
	 
	 

	Equity 
	
	 
	 

	Share Capital
	
	
	

	Assigned Capital
	
	
	

	Other Financial Instruments classified as Equity
	
	
	

	Other Equity
	
	 
	 

	Total Equity (B)
	 
	 
	 

	
	
	
	

	Total Liabilities & Equity (C)= (A) + (B)
	 
	 
	 

	
	
	
	

	


	STATEMENT OF CHANGES IN EQUITY (Current Year)

	Registration No.…. 
Date of Registration .……

	 

	A. Equity 

	Particulars
	Balance at the beginning of the year
	Changes during the year
	
	Balance at the end of the year

	Share Capital
	
	
	
	

	Assigned Capital
	
	
	
	

	Other Financial Instruments classified as Equity
	
	
	

	 

	B. Other Equity

	 

Particulars
	 

Share application money pending allotment
	 

Equity component of compound financial instruments
	Reserves and Surplus
	Debt instruments through Other Comprehensive Income
	Insurance Finance Reserve
	Equity Instruments through Other Comprehensive Income
	Effective Portion of Cash Flow Hedges
	Revaluation Surplus
	Exchange differences on translating the financial statements of foreign operation
	Others
	Total

	
	
	
	Capital Reserve
	Securities Premium Account
	Retained Earnings 
	Other Reserves
	
	
	
	
	
	
	
	

	Balance at the beginning of the year
	 
	 
	 
	 
	 
	
	
	 
	
	 
	 
	 
	 
	 

	Changes in accounting policy or prior period errors
	 
	 
	 
	 
	 
	
	
	 
	
	 
	 
	 
	 
	 

	Restated balance at the beginning of the reporting period
	 
	 
	 
	 
	 
	
	
	 
	
	 
	 
	 
	 
	 

	Profit for the year
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other Comprehensive Income for the year
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Total  Comprehensive Income for the year
	 
	 
	 
	 
	 
	
	
	 
	
	 
	 
	 
	 
	 

	Dividends
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Transfer to Retained Earnings
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other changes: Movement in  Revaluation Reserve 
	 
	 
	 
	 
	 
	
	
	 
	
	 
	 
	 
	 
	 

	Deferred Tax on Revaluation Reserves movement  
	 
	 
	 
	 
	 
	 
	
	
	 
	
	 
	 
	 
	 
	 
	 

	Others changes (to be specified)
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Balance at the end of the year
	 
	 
	 
	 
	 
	
	
	 
	
	 
	 
	 
	 
	 


Note1:Insurance Finance Reserve relates to disaggregation of insurance finance income and expenses where  an entity chooses to present the same under Other Comprehensive Income in accordance with the requirements of Ind AS 117.
      2: Remeasurement of defined benefit plans and the fair value changes relating to own credit risk of financial liabilities designated at fair value through profit or loss (FVTPL) shall be recognised as a part of retained earnings with separate disclosure of such items along with the relevant amounts in the notes.

	STATEMENT OF CHANGES IN EQUITY (Previous Year)

	Registration No.…. 
Date of Registration .……

	 

	A. Equity 

	Particulars
	Balance at the beginning of the year
	Changes during the year
	
	Balance at the end of the year

	Share Capital
	
	
	
	

	Assigned Capital
	
	
	
	

	Financial Instruments classified as Equity
	
	
	

	 

	B. Other Equity

	 

Particulars
	 

Share application money pending allotment
	 

Equity component of compound financial instruments
	Reserves and Surplus
	Debt instruments through Other Comprehensive Income
	Insurance Finance Reserve
	Equity Instruments through Other Comprehensive Income
	Effective Portion of Cash Flow Hedges
	Revaluation Surplus
	Exchange differences on translating the financial statements of foreign operation
	Others
	Total

	
	
	
	Capital Reserve
	Securities Premium Account
	Retained Earnings 
	Other Reserves
	
	
	
	
	
	
	
	

	Balance at the beginning of the year
	 
	 
	 
	 
	 
	
	 
	
	 
	 
	 
	 
	 
	

	Changes in accounting policy or prior period errors
	 
	 
	 
	 
	 
	
	 
	
	 
	 
	 
	 
	 
	

	Restated balance at the beginning of the reporting period
	 
	 
	 
	 
	 
	
	 
	
	 
	 
	 
	 
	 
	

	Profit for the year
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other Comprehensive Income for the year
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Total  Comprehensive Income for the year
	 
	 
	 
	 
	 
	
	 
	
	 
	 
	 
	 
	 
	

	Dividends
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Transfer to Retained Earnings
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other changes: Movement in  Revaluation Reserve 
	 
	 
	 
	 
	 
	
	 
	
	 
	 
	 
	 
	 
	

	Deferred Tax on Revaluation Reserves movement  
	 
	 
	 
	 
	 
	 
	
	 
	
	 
	 
	 
	 
	 
	 
	

	Others changes (to be specified)
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Balance at the end of the year
	 
	 
	 
	 
	 
	
	 
	
	 
	 
	 
	 
	 
	


Note1:Insurance Finance Reserve relates to disaggregation of insurance finance income and expenses where  an entity chooses to present the same  under Other Comprehensive Income in accordance with the requirements of Ind AS 117.

      2: Remeasurement of defined benefit plans and the fair value changes relating to own credit risk of financial liabilities designated at fair value through profit or loss (FVTPL) shall be recognised as a part of retained earnings with separate disclosure of such items along with the relevant amounts in the notes.

Notesto Balance Sheet 

	Note 1:  Cash and Cash equivalents
	
	

	Particulars
	Current Year 
	Previous Year

	Cash (including cheques and drafts)
	 
	 

	Bank balances in deposits and current accounts
	 
	 

	Others (to be specified)
	 
	 

	Total Cash and Cash equivalents
	
	

	
	
	

	Cash and Cash equivalents
	 
	 

	- In India
	 
	 

	- Outside India
	 
	 

	Total
	
	

	
	
	

	Note: Cash and Cash Equivalents include amounts of Rs…….(Fair Value Rs.. ) towards underlying items of the Insurance Contracts with Direct Participating Features


	Note 2: Investments (Current Year)

	 

Particulars

 
	Policyholders
	Investments backing Unclaimed Amounts
	Shareholders
	Total

	
	Backing Insurance Contracts
	Backing Investment Contracts
	
	
	

	
	Direct Participating 
	Other than Direct  Participating
	
	Linked
	Non-linked
	Investment contracts with Discretionary Participation Features
	Total
	
	
	

	
	Linked Business
	Others
	
	Total
	
	
	
	
	
	
	

	Part I
	
	
	
	
	
	
	
	
	
	
	

	In India
	 

 

 
	 
	
	 
	 
	 
	 
	 
	 
	 
	 

	(1) Government securities
	
	
	
	
	
	
	
	
	
	
	

	(2) Debt securities
	
	
	
	
	
	
	
	
	
	
	

	(3) Equity instruments
	
	
	
	
	
	
	
	
	
	
	

	(4) Mutual funds
	
	
	
	
	
	
	
	
	
	
	

	(5) Others (specify)
	
	
	
	
	
	
	
	
	
	
	

	Total (A)
	
	
	
	
	
	
	
	
	
	
	

	Outside India
	
	
	
	
	
	
	
	
	
	
	

	(1) Government securities
	
	
	
	
	
	
	
	
	
	
	

	(2) Debt securities
	
	
	
	
	
	
	
	
	
	
	

	(3) Equity instruments
	
	
	
	
	
	
	
	
	
	
	

	(4) Mutual funds
	
	
	
	
	
	
	
	
	
	
	

	(5) Others (specify) 
	
	
	
	
	
	
	
	
	
	
	

	Total (B)
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Total Investments (Part I) (C)= (A)+(B)
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Part II: Basis of Measurement
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	(1)     At Amortised Cost (Gross)
	
	
	
	
	
	
	
	
	
	
	

	Less: Impairment Loss
	
	
	
	
	
	
	
	
	
	
	

	Net Amortised Cost
	
	
	
	
	
	
	
	
	
	
	

	(2) At Fair Value Through Other Comprehensive Income-Debt (Gross)
	
	
	
	
	
	
	
	
	
	
	

	Less: Impairment Loss
	
	
	
	
	
	
	
	
	
	
	

	Net Fair Value Through Other Comprehensive Income-Debt
	
	
	
	
	
	
	
	
	
	
	

	(3) At Fair Value Through Other Comprehensive Income-Equity
	
	
	
	
	
	
	
	
	
	
	

	(4)  Designated at Fair Value through Profit or Loss
	
	
	
	
	
	
	
	
	
	
	

	(5)    At Fair Value Through Profit or Loss
	
	
	
	
	
	
	
	
	
	
	

	(6)   Others (to be specified)
	
	
	
	
	
	
	
	
	
	
	

	Less: Impairment Loss
	
	
	
	
	
	
	
	
	
	
	

	Others (Net)
	
	
	
	
	
	
	
	
	
	
	

	Total (Part II)
	
	
	
	
	
	
	
	
	
	
	

	Part III: Interest Accrued included  in above
	
	
	
	
	
	
	
	
	
	
	

	(1) At Amortised Cost
	
	
	
	
	
	
	
	
	
	
	

	(2) At Fair Value Through Other Comprehensive Income
	
	
	
	
	
	
	
	
	
	
	

	(3) Designated at Fair Value through Profit or Loss
	
	
	
	
	
	
	
	
	
	
	

	(4) At Fair Value Through Profit or Loss 
	
	
	
	
	
	
	
	
	
	
	

	(5) Others (to be specified)
	
	
	
	
	
	
	
	
	
	
	

	Total (Part III)
	
	
	
	
	
	
	
	
	
	
	


	Note 2: Investments ( Previous Year)

	 

Particulars

 
	Policyholders
	Investments backing Unclaimed Amounts
	Shareholders
	Total

	
	Backing Insurance Contracts
	Backing Investment Contracts
	
	
	

	
	Direct Participating 
	Other than Direct  Participating
	
	Linked
	Non-linked
	Investment contracts with Discretionary Participation Features
	Total
	
	
	

	
	Linked Business
	Others
	
	Total
	
	
	
	
	
	
	

	Part I
	
	
	
	
	
	
	
	
	
	
	

	In India
	 

 
	 
	
	 
	 
	 
	 
	 
	 
	 
	 

	(1) Government securities
	
	
	
	
	
	
	
	
	
	
	

	(2) Debt securities
	
	
	
	
	
	
	
	
	
	
	

	(3) Equity instruments
	
	
	
	
	
	
	
	
	
	
	

	(4) Mutual funds
	
	
	
	
	
	
	
	
	
	
	

	(5) Others (specify)
	
	
	
	
	
	
	
	
	
	
	

	Total (A)
	
	
	
	
	
	
	
	
	
	
	

	Outside India
	
	
	
	
	
	
	
	
	
	
	

	(1) Government securities
	
	
	
	
	
	
	
	
	
	
	

	(2) Debt securities
	
	
	
	
	
	
	
	
	
	
	

	(3) Equity instruments
	
	
	
	
	
	
	
	
	
	
	

	(4) Mutual funds
	
	
	
	
	
	
	
	
	
	
	

	(5) Subsidiaries, associates and joint ventures 
	
	
	
	
	
	
	
	
	
	
	

	(6) Others (specify) 
	
	
	
	
	
	
	
	
	
	
	

	Total (B)
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Total Investments (Part I) (C)= (A)+(B)
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Part II: Basis of Measurement
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	(1)     At Amortised Cost (Gross)
	
	
	
	
	
	
	
	
	
	
	

	Less: Impairment Loss
	
	
	
	
	
	
	
	
	
	
	

	Net Amortised Cost
	
	
	
	
	
	
	
	
	
	
	

	(2) At Fair Value Through Other Comprehensive Income-Debt (Gross)
	
	
	
	
	
	
	
	
	
	
	

	Less: Impairment Loss
	
	
	
	
	
	
	
	
	
	
	

	Net Fair Value Through Other Comprehensive Income-Debt
	
	
	
	
	
	
	
	
	
	
	

	(3) At Fair Value Through Other Comprehensive Income-Equity
	
	
	
	
	
	
	
	
	
	
	

	(4)  Designated at Fair Value through Profit or Loss
	
	
	
	
	
	
	
	
	
	
	

	(5)    At Fair Value Through Profit or Loss
	
	
	
	
	
	
	
	
	
	
	

	(6)   Others (to be specified)
	
	
	
	
	
	
	
	
	
	
	

	Less: Impairment Loss
	
	
	
	
	
	
	
	
	
	
	

	Others (Net)
	
	
	
	
	
	
	
	
	
	
	

	Total (Part II)
	
	
	
	
	
	
	
	
	
	
	

	Part III: Interest Accrued included  in above
	
	
	
	
	
	
	
	
	
	
	

	(1) At Amortised Cost
	
	
	
	
	
	
	
	
	
	
	

	(2) At Fair Value Through Other Comprehensive Income
	
	
	
	
	
	
	
	
	
	
	

	(3) Designated at Fair Value through Profit or Loss
	
	
	
	
	
	
	
	
	
	
	

	(4) At Fair Value Through Profit or Loss 
	
	
	
	
	
	
	
	
	
	
	

	(5) Others (to be specified)
	
	
	
	
	
	
	
	
	
	
	

	Total (Part III)
	
	
	
	
	
	
	
	
	
	
	


	Note 3: Loans
	
	
	
	
	
	
	
	
	
	
	
	

	Particulars
	Current Year
	Previous Year

	
	Amortised cost
	At Fair Value 
	Total
	Amortised cost
	At Fair Value 
	Total

	
	
	Through Other Comprehensive Income
	Designated at Fair Value Through Profit or Loss
	Through Profit or Loss
	 Sub- Total
	
	
	Through Other Comprehensive Income
	Designated at Fair Value Through Profit or Loss
	Through Profit or Loss
	 

Sub- Total
	

	SECURITY WISE CLASSIFICATION
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	Secured (A)
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	a) On mortgage of property
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	i) In India
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	ii) Outside India
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	b) On Shares, Bonds, Government Securities, etc.
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	c) Others (to be specified)
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	Unsecured (B)
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	Gross (C)=(A)+(B)
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	Less : Impairment loss (D)
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	Net (E)= (C)-(D)
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	BORROWER-WISE CLASSIFICATION
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	In India
	
	
	
	
	
	
	
	
	
	
	
	

	(a) Central and State Governments
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	(b) Banks and Financial Institutions
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	(c) Subsidiaries, Associates and Joint Ventures
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	(d) Others (to be specified)
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	Gross (F)
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	Less : Impairment loss (G)
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	Net Loans (H)= (F)-(G)
	
	
	
	
	
	
	
	
	
	
	
	

	Outside India
	
	
	
	
	
	
	
	
	
	
	
	

	(a) Central and State Governments
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	(b) Banks and Financial Institutions
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	(c) Subsidiaries, Associates and Joint Ventures
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	(d) Others (to be specified)
	 
	 
	 
	
	 
	 
	 
	 
	 
	
	 
	 

	Gross (I)
	
	
	
	
	
	
	
	
	
	
	
	

	Less: Impairment Loss (J)
	
	
	
	
	
	
	
	
	
	
	
	

	Net Loans (K)= (I)-(J)
	
	
	
	
	
	
	
	
	
	
	
	

	Total Net Loans (H) + (K)
	
	
	
	
	
	
	
	
	
	
	
	


Note: This note does not cover loans against insurance contracts which are to be accounted for under Ind AS 117

	Note 4:Other Financial Assets
	
	

	Particulars
	Current Year 
	Previous Year

	Derivatives

Dividends Receivable
	 
	 

	Rent Receivables
	 
	 

	Application money for investments
	 
	 

	Due from insurers(under co-insurance arrangements)
	 
	 

	Due from Insurance agents, Insurance Intermediaries
	 
	 

	Others(to be specified)
	 
	 

	Total
	                       -   
	                       -   

	Note (i): Disclosure of Derivatives would need to specify the kinds of derivatives i.e. Currency forwards, Interest Rate swaps, alongwith the disclosures of whether the same are towards cash flow hedges, fair value hedges, and/or undesignated derivatives.


	 (ii): Other Financial Assets include amounts of Rs…….(Fair Value Rs.. ) towards underlying items of the insurance contracts with Direct Participating Features.

	
	
	


	Note 5:Investment Property for life insurance business

	Particulars

 
	Policyholders (I)
	Shareholders (II)
	Total (III)= (I) + (II)

	
	Current Year
	Previous Year
	Current Year
	Previous Year
	Current Year
	Previous Year

	LAND
	
	
	
	
	
	

	At the beginning of the year
	
	
	
	
	
	

	Additions 
	
	
	
	
	
	

	Disposals 
	
	
	
	
	
	

	Reclassification from/to held for sale 
	
	
	
	
	
	

	Fair Value changes
	
	
	
	
	
	

	Other adjustments (please specify) 
	
	
	
	
	
	

	At the end of the year
	
	
	
	
	
	

	 
	
	
	
	
	
	

	Net carrying amount of Land as at the end of the year (A)
	
	
	
	
	
	

	BUILDINGS
	
	
	
	
	
	

	At the beginning of the year
	
	
	
	
	
	

	Additions 
	
	
	
	
	
	

	Disposals 
	
	
	
	
	
	

	Reclassification from/to held for sale 
	
	
	
	
	
	

	Fair Value changes
	
	
	
	
	
	

	Other adjustments (please specify) 
	
	
	
	
	
	

	At the end of the year
	
	
	
	
	
	

	Net carrying amount of Buildings as at the end of the year (B)
	
	
	
	
	
	

	Investment Property under construction (C)
	
	
	
	
	
	

	TOTAL (D)=(A) + (B)+(C)
	
	
	
	
	
	


	Note 5: Investment Property for other than life insurance business
 

	Particulars

 
	Policyholders (I)
	Shareholders (II)
	Total(III) = (I) + (II)

	
	Current Year
	Previous Year
	Current Year
	Previous Year
	Current Year
	Previous Year

	LAND
	
	
	
	
	
	

	At the beginning of the year
	
	
	
	
	
	

	Additions 
	
	
	
	
	
	

	Disposals 
	
	
	
	
	
	

	Reclassification from/to held for sale 
	
	
	
	
	
	

	Other adjustments (please specify) 
	
	
	
	
	
	

	At the end of the year
	
	
	
	
	
	

	 
	
	
	
	
	
	

	Accumulated impairment as at the beginning of the year
	
	
	
	
	
	

	Disposals 
	
	
	
	
	
	

	Impairment/(reversal of impairment )
	
	
	
	
	
	

	Reclassification from/to held for sale 
	
	
	
	
	
	

	Other adjustments (please specify) 
	
	
	
	
	
	

	Accumulated  impairment as at the end of year
	
	
	
	
	
	

	Net carrying amount of Land as at the end of the year (A)
	
	
	
	
	
	

	BUILDINGS
	
	
	
	
	
	

	At the beginning of the year
	
	
	
	
	
	

	Additions 
	
	
	
	
	
	

	Disposals 
	
	
	
	
	
	

	Reclassification from/to held for sale 
	
	
	
	
	
	

	Other adjustments (please specify) 
	
	
	
	
	
	

	At the end of the year
	
	
	
	
	
	

	Accumulated depreciation and impairment as at the beginning of the year
	
	
	
	
	
	

	Depreciation for the year
	
	
	
	
	
	

	Disposals 
	 
	 
	 
	 
	
	 

	Impairment/(reversal of impairment )
	
	
	
	
	
	

	Reclassification from/to held for sale 
	
	
	
	
	
	

	Other adjustments (please specify) 
	
	
	
	
	
	

	Accumulated depreciation and impairment as at the end of year
	
	
	
	
	
	

	Net carrying amount of Buildings as at the end of the year (B)
	
	
	
	
	
	

	Investment Property under construction (C)
	
	
	
	
	
	

	TOTAL (D)=(A) + (B)+(C)
	
	
	
	
	
	


	Note 6:
	
	
	
	
	
	
	
	

	Insurance Contracts Assets/Liabilities - Summary 
	
	
	
	
	

	 Particulars
	Current Year
	Previous Year

	
	Assets
	Liabilities
	Assets
	Liabilities

	Insurance Contracts
	 
	 
	
	

	
	
	
	
	

	Re-Insurance Contracts
	 
	 
	
	

	
	
	
	
	


Note: Liabilities in respect of Insurance Contracts and Reinsurance Contracts shall be presented for each class or segment of business.  For the purpose of determining class or segment, an entity shall be guided by para 96 of Ind AS 117.
Note 6a.1: Insurance Contracts not measured under the PAA: Movements in carrying amounts for each class or segment(Class or segment shall be as per para 96 of Ind AS 117)
Analysis by remaining coverage and incurred claims

	Particulars
	Current Year
	Previous Year

	
	Liability/asset for remaining coverage
	Liability forIncurred Claims
	Total
	Liability/asset for remaining coverage
	Liability for

Incurred Claims
	Total

	
	Excluding loss component
	Loss component
	
	
	Excluding loss component
	Loss component
	
	

	
	 
	 
	 
	
	
	
	
	

	Opening assets
	 
	 
	 
	
	
	
	
	

	Opening liabilities
	 
	 
	 
	
	
	
	
	

	Net opening balance
	 
	 
	 
	
	
	
	
	

	Changes in profit  or loss and OCI
	 
	 
	 
	
	
	
	
	

	Insurance revenue (A)
	 
	 
	 
	
	
	
	
	

	i) Contracts under the modified retrospective approach
	 
	 
	 
	
	
	
	
	

	ii) Contracts under the fair value approach
	 
	 
	 
	
	
	
	
	

	iii) Other contracts
	 
	 
	 
	
	
	
	
	

	Insurance service expenses(B)
	 
	 
	 
	
	
	
	
	

	Incurred claims and other insurance service expenses
	 
	 
	 
	
	
	
	
	

	Amortisation of insurance acquisition cash flows 
	 
	 
	 
	
	
	
	
	

	Losses and reversal of losses on onerous contracts 
	 
	 
	 
	
	
	
	
	

	Adjustments to liabilities for incurred claims
	 
	 
	 
	
	
	
	
	

	Insurance service result(C) = (A) –(B)
	 
	 
	 
	
	
	
	
	

	Investment components(D)
	 
	 
	 
	
	
	
	
	

	Finance income/ expenses from insurance contracts (net)(E)
	 
	 
	 
	
	
	
	
	

	Effect of movements in exchange rates(F)
	 
	 
	 
	
	
	
	
	

	Others (to be specified)(G)
	 
	 
	 
	
	
	
	
	

	Total changes in profit  or loss and OCI(H)= (C)+(D) + (E) + (F)+ (G)
	 
	 
	 
	
	
	
	
	

	Cash flows
	 
	 
	 
	
	
	
	
	

	Premiums received
	 
	 
	 
	
	
	
	
	

	Claims and other insurance service expenses paid (including investment components)
	 
	 
	 
	
	
	
	
	

	Insurance acquisition cash flows
	 
	 
	 
	
	
	
	
	

	Total cash flows
	 
	 
	 
	
	
	
	
	

	Net closing balance
	 
	 
	 
	
	
	
	
	

	Closing assets
	 
	 
	 
	
	
	
	
	

	Closing liabilities
	 
	 
	 
	
	
	
	
	

	Net closing balance
	 
	 
	 
	
	
	
	
	

	Note: Break  up of amounts between P/L and OCI to be shown



	Note 6a.2: Insurance Contracts measured under the PAA: Movements in carrying amounts for each class or segment (Class or segment shall be as per para 96 of Ind AS 117)

Analysis by remaining coverage and incurred claims
Insurance contracts

Current year

Previous year

 Liability/   asset for Remaining coverage

Liability for Incurred claims

Total

Liability/ asset for Remaining coverage

Liability for Incurred claims

Total

Estimation of PV of future CF

Risk Adjustment for non-financial risk

Estimation of PV of future CF

Risk Adjustment for non-financial risk

 

 

 

 

 

 

 

Opening assets

 

 

 

Opening liabilities

 

 

 

Net opening balance
 

 

 

Changes in Profit  or Loss and OCI

 

 

 

Insurance revenue(A)

 

 

 

i) Contracts under the modified retrospective approach

ii) Contracts under the fair value approach

iii) Other contracts

 

 

 

Insurance service expenses(B)
 

 

 

Incurred claims and other insurance service expenses

 

 

 

Amortisation of insurance acquisition cash flows 

 

 

 

Adjustments to liabilities for incurred claims

 

 

 

Insurance service result(C)=(A)-(B)

 

 

 

Finance income /expenses from insurance contracts (net)(D)

 

 

 

Effect of movements in exchange rates(E)

 

 

 

Others (to be specified)(F)

 

 

 

Total changes in Profit  or Loss and OCI(G)= (C)+(D)+(E)+(F)

 

 

 

Cash flows

 

 

 

Premiums received

 

 

 

Claims and other insurance service expenses paid 

 

 

 

Insurance acquisition cash flows

 

 

 

Total cash flows

 

 

 

Net closing balance

 

 

 

Closing assets

 

 

 

Closing liabilities

 

 

 

Net closing balance

 

 

 

Note 6a.3: Insurance Contracts not measured under the PAA : Movement of carrying amounts for each class or segment (Class or segment shall be as per para 96 of Ind AS 117)
Analysis by measurement component

Particulars

Current Year

Previous Year

Estimation of PV of future Cash Flows
Risk Adjustment for non-financial risk 

CSM

Total
Estimation of PV of future Cash Flows
Risk Adjustment for non-financial risk
CSM

Total
Contracts under Modified
retrospective
approach

Contracts under Fair value approach

Other Contracts
Contracts under Modified
retrospective
approach

Contracts under Fair value approach

Other Contracts

 

 

 

 

 

Opening assets

 

 

 

 

 

Opening liabilities

 

 

 

 

 

Net opening balance
 

 

 

 

 

Changes in Profit or Loss and OCI

 

 

 

 

 

Changes that relate to current services

 

 

 

 

 

CSM recognised for services provided                                                                                         

 

 

 

 

 

Change in risk adjustment for non-financial risk for risk expired                                                  

 

 

 

 

 

Experience adjustments

 

 

 

 

 

Changes that relate to future services

 

 

 

 

 

Contracts initially recognised in the year                                                                                        

 

 

 

 

 

Changes in estimates that adjust the CSM

 

 

 

 

 

Changes in estimates that result in losses and reversal of losses on onerous contracts

 

 

 

 

 

Changes that relate to past services

 

 

 

 

 

Adjustments to liabilities for incurred claims

 

 

 

 

 

Insurance service result
 

 

 

 

 

Net finance expenses from insurance contracts

 

 

 

 

 

Effect of movements in exchange rates

 

 

 

 

 

Total changes in Profit  or Loss and OCI

 

 

 

 

 

Total cash flows (analysed in Note6a.1)

 

 

 

 

 

Net closing balance

 

 

 

 

 

Closing assets

 

 

 

 

 

Closing liabilities

 

 

 

 

 

Net closing balance

 

 

 

 

 

Note: Break  up of amounts between P/L and OCI to be shown. 

For contracts measured under the PAA this table is not required. 

Note 6b.1: Reinsurance Contracts: Movement in Carrying Amounts for each class or segment (Class or segment shall be as per para 96 of Ind AS 117)

Analysis by remaining coverage and incurred claims
Particulars

Current Year

Previous Year

Liability/ asset for remaining coverage

Liability for Incurred Claims

Total

Liability / asset for remaining coverage

Liability for Incurred Claims

Total

 

 

 

 

 

Opening assets

 

 

Opening liabilities

 

 

Net opening balance
 

 

Changes in Profit  or Loss and OCI

 

 

Net expenses from reinsurance contracts

 

 

Net finance income from reinsurance contracts

 

 

Effect of non-performance risk of reinsurers

 

 

Effect of movements in exchange rates

 

 

Others (please specify)

 

 

Cash flows

 

 

Premiums paid 

 

 

Amounts received

 

 

Total cash flows

 

 

Net closing balance

 

 

Note: This table is applicable for both the contracts measured under PAA and those not under PAA
Note 6b.2: Reinsurance Contracts not measured under the PAA:  Movement of carrying amounts for each class or segment (Class or segment shall be as per para 96 of Ind AS 117) Analysis by measurement component
Particulars

Current Year

Previous Year

Estimation of PV of future CF

Risk Adjustment for non-financial risk 

CSM

Total
Estimation of PV of future CF
Risk Adjustment for non-financial risk
CSM

Total
Contracts under Modified
retrospective
approach

Contracts under Fair value approach

Other Contracts

Contracts under Modified
retrospective
approach

Contracts under Fair value approach

Other Contracts

 

 

 

 

 

Opening assets

 

 

 

 

 

Opening liabilities

 

 

 

 

 

Net opening balance
 

 

 

 

 

Changes in Profit or Loss and OCI

 

 

 

 

 

Changes that relate to current services

 

 

 

 

 

CSM recognised for services provided                                                                                         

 

 

 

 

 

Change in risk adjustment for non-financial risk for risk expired                                                  

 

 

 

 

 

Experience adjustments

 

 

 

 

 

Changes that relate to future services

 

 

 

 

 

Contracts initially recognised in the year                                                                                        

 

 

 

 

 

Changes in estimates that adjust the CSM

 

 

 

 

 

Changes in estimates that result in losses and reversal of losses on onerous contracts

 

 

 

 

 

Changes that relate to past services

 

 

 

 

 

Adjustments to incurred claims

 

 

 

 

 

Net expenses from reinsurance contracts
 

 

 

 

 

Net finance expenses from insurance contracts

 

 

 

 

 

Effect of movements in exchange rates

 

 

 

 

 

Total changes in Profit or Loss and OCI

 

 

 

 

 

Total cash flows (analysed in Note6.3)

 

 

 

 

 

Net closing balance

 

 

 

 

 

Closing assets

 

 

 

 

 

Closing liabilities

 

 

 

 

 

Net closing balance

 

 

 

 

 

Note: Break  up of amounts between P/L and OCI to be shown. 

For contracts measured under the PAA this table is not required.

Note6.1: Insurance and reinsurance contracts not measured under the PAA:  Effect of contracts initially recognized in the year for each class or segment (Class or segment shallbe as per para 96 of Ind AS 117)

Particulars

Current Year

Previous Year

Profitable Contracts

Onerous Contracts

Total

Profitable Contracts

Onerous Contracts

Total

Insurance acquisition cash flows

 

 

Claims and other insurance service expenses payable

 

 

Estimates of present value of cash outflows

 

 

Estimates of present value of cash inflows

 

 

Risk adjustment for non-financial risk

 

 

CSM

 

 

Losses recognised on initial recognition

 

 

New Reinsurance contracts held during the year

 

 

Estimates of present value of cash inflows

 

 

Estimates of present value of cash outflows

 

 

Risk adjustment for non-financial risk

 

 

CSM

 

 

Total

 

 

Note 6.2: Claims Development (to be given for ten years) (for other than life insurance business): For each class or segment (Class or segment shall be as per para 96 of Ind AS 117)

Particulars

Beyond 10
CY(-)10

CY(-)9

CY(-)8

CY(-)7

CY(-)6

CY(-)5

CY(-)4

CY(-)3

CY(-)2

CY(-)1

Current Year (CY)

Total
Estimates of undiscounted cumulative claims (A)
At end of accident year

 one year later 

 two year later 

 three year later 

 four year later 

 five year later 

 six year later 

 seven year later 

 eight year later 

 nine year later 

 ten year later 

Cumulative claims paid (B)
Liabilities-accident years past ten years (C=A-B)
Liabilities-accident years before the past ten years(D)
Effect of discounting(E)
Liabilities for incurred claims included in the Balance Sheet (including Statement of Changes in Equity) (F=C+D-E)
Note: to be given for all the lines of business for Accident Year co-hort


	Note6c: InvestmentContracts Liabilities: Class/segment shall be as per para 96 of Ind AS 117 for life insurance business
Particulars

Current Year

Previous Year

Opening Balance

 

Amounts recognised in Profit or Loss and in OCI*
Investment return on underlying

 

Management fees deducted

 

Any movement in exchange rates

 

Others (Please specify)

 

Subtotal (a)

Cash Flows: 

 

Premiums / Contributions received

 

Benefits Paid

 

Subtotal (b)

 

Closing Balance
*        The items should be separately disclosed under profit or loss and in OCI as applicable

Note: 1. The movement in investment contracts (Profit or Loss) shall be equal to investment return on underlying. Revenue from investment management services (Profit or Loss) shall be equal to management fees deducted

          2. Investment contracts with discretionary participation features shall be presented separately in the same format as prescribed for ‘insurance contracts not measured under PAA approach’

	
	


	
	Note 7:Property, plant and equipment

	Particulars
	Land
	Buildings
	Equipment
	Furniture and Fittings


	Vehicles
	Others (to be specified)
	
	Total

	
	Freehold
	Owner Occupied property backing Insurance contract with DPF
	Right to Use under a lease
	Freehold
	Owner Occupied property backing Insurance contract with DPF
	Right to Use under a lease
	Owned
	Right to Use under a lease
	Owned
	Right to Use under a lease
	Owned
	Right to Use under a lease
	Owned
	Right to Use under a lease
	Freehold/Owned
	Right to Use under a lease
	Owner Occupied property backing Insurance contract with DPF
	Total

	Current Year
	 
	
	 
	 
	
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	
	 

	At cost or fair value at the beginning of the year
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Additions 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revaluation adjustment, if any 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Disposals 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Reclassification from/to held for sale 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other adjustments (please specify) 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At cost or fair value at the end of the year
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation and impairment as at the beginning of the year
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Depreciation for the year 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Disposals 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Impairment/(reversal) of impairment 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Reclassification from/to held for sale 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other adjustments (please specify) 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation and impairment as at the end of year
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Net carrying amount as at the end of the year (A)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Capital Work in Progress including advances for capital assets (B)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Total (C) = (A) + (B)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Previous Year
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At cost or fair value at the beginning of the year
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Additions 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revaluation adjustment, if any 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Disposals 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Reclassification from/to held for sale 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other adjustments (please specify) 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At cost or fair value at the end of the year
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation and impairment as at the beginning of the year
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Depreciation for the year 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Disposals 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Impairment/(reversal) of impairment 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Reclassification from/to held for sale 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other adjustments (please specify) 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation and impairment as at the end of year
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Net carrying amount as at the end of the year (A)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Capital Work in Progress including advances for capital assets (B)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Total (C) = (A) + (B)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


	Note 8: Goodwill
	
	

	Particulars
	Current Year 
	Previous Year

	At cost, beginning of the period
	 
	 

	Additions
	 
	 

	Disposals
	 
	 

	Other adjustments (to be specified)
	 
	 

	Total cost (A)
	 
	 

	Accumulated impairment:
	 
	 

	At beginning of the period
	 
	 

	Additions
	 
	 

	Disposals
	 
	 

	Other adjustments (to be specified)
	 
	 

	Total impairment (B)
	 
	 

	Net carrying amount (C) =(A)+ (B)
	 
	 

	Note 9: Other Intangible Assets
	
	
	

	Particulars
	Current Year
	Previous Year

	
	Software
	Others
	Total
	Software
	Others
	Total

	At cost or fair value at the beginning of the period
	 
	 
	 
	 
	 
	 

	Additions
	 
	 
	 
	 
	 
	 

	Disposals
	 
	 
	 
	 
	 
	 

	Other adjustments (to be specified)
	 
	 
	 
	 
	 
	 

	At cost or fair value at the end of the period
	 
	 
	 
	 
	 
	 

	Accumulated amortization and impairment at beginning of the period
	 
	 
	 
	 
	 
	 

	Amortization for the year
	 
	 
	 
	 
	 
	 

	Disposals
	 
	 
	 
	 
	 
	 

	Impairment/(reversal) of impairment
	 
	 
	 
	 
	 
	 

	Other adjustments (to be specified)
	 
	 
	 
	 
	 
	 

	Total amortization and impairment
	 
	 
	 
	 
	 
	 

	Net carrying amount (A)
	 
	 
	 
	 
	 
	 

	Intangible assets under development (B)
	 
	 
	 
	 
	 
	 

	Total (C)= (A) + (B)
	 
	 
	 
	 
	 
	 


	Note 10: Other assets 

	Particulars
	Current Year
	Previous Year

	 
	 
	 

	Deposits with ceding companies 
	
	

	Prepayments
	
	

	Stamps on Hand
	
	

	Others (to be specified)
	
	

	 
	
	

	Total Other Assets
	
	


	Note 11: Borrowings 
	
	

	 Particulars
	Current Year
	Previous Year

	Debentures/Bonds
	 
	 

	Borrowings from Banks
	 
	 

	Borrowings from Financial Institutions
	 
	 

	Others (to be specified)
	 
	 

	Total
	 
	 


	Note 12: Other financial liabilities

	Particulars
	Current Year
	Previous Year

	Derivatives
	
	

	Insurance Agents and Insurance Intermediaries' Balances
	 
	 

	Balances due to Other Insurers (under co-insurance arrangements)
	 
	 

	Deposits held on reinsurance ceded

Sundry Creditors
	 
	 

	Unclaimed amounts
	 
	 

	Others (to be specified)
	 
	 

	Total
	
	

	Note :Disclosure of Derivatives would need to specify the kinds of derivatives i.e. Currency forwards, Interest Rate Swaps, alongwith the disclosures of whether the same are towards cash flow hedges, fair value hedges, and/or undesignated derivatives



	Note 13: Other liabilities

Particulars

Current Year

Previous Year

Premiums received in advance

 

 

Unallocated Premium*
 

 

Proposal Deposit#
Rates and Taxes Payable

 

 

Others ( to be specified)

 

 

Total Other Liabilities

 

 




*Unallocated premium includes amounts received from policyholders pending unitisation and/or excess premium received.

#Proposal Deposit includes amounts received from policyholders which are pending policy issuance.
Note 14: Provisions
	Particulars
	Current Year
	Previous Year

	For defined benefit plans
	 
	 

	Others (to be specified)
	 
	 

	Total Provisions
	 
	 


	Part III
		
	Statement of Profit and Loss of .............. (Name of insurance company)


	for the year ended  ........


	Particulars

	 

	Note

	Current Year 

	Previous Year


				 Policyholders (Revenue A/c)
	Shareholders (P & L A/c)
	Total

	 Policyholders (Revenue A/c)
	Shareholders (P & L A/c)
	Total


	Insurance Revenue

	(A)
	15
	 

	 

	 

			 


	Insurance Service Expenses

	(B)
	16
	 

	 

	 

			 


	Net expenses from reinsurance contracts **

	(C)
	-

	 

	 

	 

			 


	Insurance Service Result 

	(D)

	(A)-(B)-(C)

	 

	 

	 

			 


	Interest revenue on financial assets not measured at FVTPL

		17
	 

	 

	 

			 


	Other investment revenue (including fair value changes)

		18
	 

	 

	 

			 


	Impairment loss on financial assets
		19
	 

	 

	 

			 


	Dividends 
								
	Gains/losses arising from the derecognition of debt instruments measured at FVOCI
								
	Gains/losses arising from the derecognition of financial assets measured at amortised cost

								
	Investment Income
	(E)
							
	Finance income/ expenses from insurance contracts (net)
		20a + 20b
	 

	 

	 

			 


	Finance income/ expenses from reinsurance contracts (net)
								
	Insurance Finance Income/Expenses
	(F)

							
	Movement in investment contract liabilities
	(G)
							
	Net Finance Result

	(H)
	(E)-(F)-(G)
						
	Revenue from investment management services

	 

	 

	 

	 

	 

			 


	Other income

	 

	21
	 

	 

	 

			 


	Other expenses

	 

	16
	 

	 

	 

			 


	Other finance costs

	 

	22
	 

	 

	 

			 


	Other Revenue/expenses (net)
	(I)
							
	Profit /(Loss) before Exceptional Items
	(J) 

	(D) + (H)+(I)
	 

	 

	 

			 


	Exceptional Items
								
	Profit / (Loss) before tax

								
	Income tax expense

	 
	 

	 

	 

	 

			 


	Profit/ (Loss) from continuing operations 
	 

	 

	 

	 

	 

			 


	Profit/ (Loss) from discontinued operations

Tax expense of discontinued operations
Profit / (Loss) from discontinued operations (after tax) 

Profit/(loss) for the period
								
	Other Comprehensive Income

	 

	 

	 

	 

	 

			 


	1   (i) Items that will not be reclassified to profit or loss (specify items and amounts)

	 

	 

	 

	 

	 

			 


	 (ii) Income tax relating to items that will not be reclassified to profit or loss

	 

	 

	 

	 

	 

			 


	Sub-total

	 

	 

	 

	 

	 

			 


	2   (i) Items that will be reclassified to profit or loss (specify items and amounts)

	 

	 

	 

	 

	 

			 


	    (ii) Income tax relating to items that will be reclassified to profit or  loss

	 

	 

	 

	 

	 

			 


	Sub-total

	 

	 

	 

	 

	 

			 


	Total Other Comprehensive Income
		 

	 

	 

	 

			 


	 Total Comprehensive Income
		 

	 

	 

	 

			 


	Earnings per Equity Share (for continuing operations)

(1) Basic

(2) Diluted
								
	Earnings per Equity Share (for discontinued operations)

(1) Basic

(2) Diluted 

								
									
									
	Earnings per Equity Share for profit/(loss) of the period (for discontinued and continuing operations)

(1) Basic

(2) Diluted

								
	** Ind AS 117  para 86 gives an option to present income and expenses from  reinsurance  contracts as a single amount. In case the entity chooses to present this as a single amount, this line item may be used. If the entity chooses to present separately, then presentation has to be made in the respective notes of claims and premium as per Para 86 (a), (b) and (c) of  Ind AS 117



	
	
	
	
	
	
	
	
	


Notes to statement of profit and loss

	Note 15: Insurance revenue
	
	
	
	
	
	

	Particulars
	Current Year
	Previous Year

	
	 Policyholders
	Shareholders
	Total
	 Policyholders
	Shareholders
	Total

	 
	 
	 
	 
	
	
	

	Contracts not measured under the PAA
	 
	 
	 
	
	
	

	Amounts relating to changes in liabilities for remaining coverage
	 
	 
	 
	
	
	

	i). CSM recognised for services provided
	 
	 
	 
	
	
	

	ii). Change in risk adjustment for non- financial risk. 
	 
	 
	 
	
	
	

	iii). Release of expected incurred claims and other insurance service expenses
	 
	 
	 
	
	
	

	Recovery of insurance acquisition cash flows
	 
	 
	 
	
	
	

	 Sub-total
	
	
	
	
	
	

	Contracts measured under the PAA
	
	
	
	
	
	

	Premium allocated for the period
	
	
	
	
	
	

	Less: Acquisition costs
	
	
	
	
	
	

	Sub-Total
	
	
	
	
	
	

	Total insurance revenue 
	
	
	
	
	
	


	Note 16: Insurance Service and Other Expenses for life insurance business
	

	Particulars
	Current Year
	Previous Year

	
	Policyholders
	Shareholders
	Total
	Policyholders
	Shareholders
	Total

	a) 
	Incurred claims
	 
	 
	 
	
	
	

	
	i). Mortality
	
	
	
	
	
	

	
	ii). Annuity
	
	
	
	
	
	

	
	iii). Health
	
	
	
	
	
	

	
	iv). Riders 
	
	
	
	
	
	

	
	v). Others
	
	
	
	
	
	

	b) 
	Losses and reversals on onerous contracts
	 
	 
	 
	
	
	

	c) 
	Adjustments to liabilities for incurred claims
	 
	 
	 
	
	
	

	d) 
	Employee benefit expenses
	 
	 
	 
	
	
	

	e) 
	Commission
	
	
	
	
	
	

	f) 
	Other expenses
	 
	 
	 
	
	
	

	(i)
	Travel & Conveyance
	 
	 
	 
	
	
	

	(ii)
	Rent
	 
	 
	 
	
	
	

	(iii)
	Rates & taxes
	 
	 
	 
	
	
	

	(iv)
	Repairs & Maintenance
	 
	 
	 
	
	
	

	(v)
	Energy Cost
	 
	 
	 
	
	
	

	(vi)
	Printing & Stationery
	 
	 
	 
	
	
	

	(vii)
	Communication expenses
	 
	 
	 
	
	
	

	(viii)
	Legal & Professional fees
	 
	 
	 
	
	
	

	(ix)
	Auditor Fees
	 
	 
	 
	
	
	

	(x)
	Advertisement & Publicity
	 
	 
	 
	
	
	

	(xi)
	Bank Charges
	 
	 
	 
	
	
	

	(xii)
	Depreciation &Amortisation
	 
	 
	 
	
	
	

	(xiii)
	Impairment losses (other than on financial assets)
	
	
	
	
	
	

	(xiv)
	Acquisition cost for financial instruments classified/ designated as FVTPL
	 
	 
	 
	
	
	

	(xv)
	Miscellaneous expenses
	 
	 
	 
	
	
	

	
	
	
	
	
	
	
	

	
	Adjusted for
	
	
	
	
	
	

	(A)
	Amounts attributed to insurance acquisition cash flows (Refer Note 6.1 & 6.3) 
	
	
	
	
	
	

	(B)
	Amortisation of insurance acquisition cash flows (Refer Note 6.1 & 6.3)
	
	
	
	
	
	

	
	Total
	
	
	
	
	
	

	
	Represented by:

-Insurance service expenses
-Other expenses
	
	
	
	
	
	


Note: Those changes related to carrying amounts of groups of insurance contracts included in Other Comprehensive Income applying para 90 of Ind AS 117shall be included in Other Comprehensive Income
	Note 16: Insurance Service and Other Expenses for other than life insurance business

	Particulars
	Current Year
	Previous Year

	
	Policyholders
	Shareholders
	Total
	Policyholders
	Shareholders
	Total

	a) 
	Incurred claims
	 
	 
	 
	
	
	

	b) 
	Losses and reversals on onerous contracts
	 
	 
	 
	
	
	

	c) 
	Adjustments to liabilities for incurred claims
	 
	 
	 
	
	
	

	d) 
	Employee benefit expenses
	 
	 
	 
	
	
	

	e) 
	Commission
	
	
	
	
	
	

	f) 
	Other expenses
	 
	 
	 
	
	
	

	(i)
	Travel & Conveyance
	 
	 
	 
	
	
	

	(ii)
	Rent
	 
	 
	 
	
	
	

	(iii)
	Rates & taxes
	 
	 
	 
	
	
	

	(iv)
	Repairs & Maintenance
	 
	 
	 
	
	
	

	(v)
	Energy Cost
	 
	 
	 
	
	
	

	(vi)
	Printing & Stationery
	 
	 
	 
	
	
	

	(vii)
	Communication expenses
	 
	 
	 
	
	
	

	(viii)
	Legal & Professional fees
	 
	 
	 
	
	
	

	(ix)
	Auditor Fees
	 
	 
	 
	
	
	

	(x)
	Advertisement & Publicity
	 
	 
	 
	
	
	

	(xi)
	Bank Charges
	 
	 
	 
	
	
	

	(xii)
	Depreciation &Amortisation
	 
	 
	 
	
	
	

	(xiii)
	Impairment losses (other than on financial assets)
	 
	 
	 
	
	
	

	(xiv)
	Acquisition cost for financial instruments classified/ designated as FVTPL
	 
	 
	 
	
	
	

	(xv)
	Miscellaneous expenses
	 
	 
	 
	
	
	

	 
	Adjusted for
	 
	 
	 
	
	
	

	
	Amounts attributed to insurance acquisition cash flows(Refer Note 6.1 & 6.3)  
	
	
	
	
	
	

	
	Amortisation of insurance acquisition cash flows (Refer Note 6.1 & 6.3)
	
	
	
	
	
	

	
	Total
	
	
	
	
	
	

	
	Represented by:

Insurance Service expenses

Other expenses
	
	
	
	
	
	


Note: Those changes related to carrying amounts of groups of insurance contracts included in Other Comprehensive Income applying para 90 of Ind AS 117shall be included in Other Comprehensive Income

	Note 17: Interest revenue on financial assets not measured at FVTPL
	
	

	Particulars
	Current Year
	Previous Year

	
	Amortised Cost
	Fair value through OCI
	Total
	Amortised Cost
	Fair value through OCI
	Total

	
	Policyholders
	Shareholders
	Policyholders
	Shareholders
	Policyholders
	Shareholders
	Policyholders
	Shareholders
	Policyholders
	Shareholders
	Policyholders
	Shareholders

	Interest on
	 
	
	 
	
	
	
	 
	
	 
	
	
	

	i). Government Securities
	 
	
	 
	
	
	
	 
	
	 
	
	
	

	ii). Deposits with Banks/Financial Institutions
	 
	
	 
	
	
	
	 
	
	 
	
	
	

	iii). Debentures/ Bonds
	 
	
	 
	
	
	
	 
	
	 
	
	
	

	iv). Other Debt Securities
	 
	
	 
	
	
	
	 
	
	 
	
	
	

	 Total
	 
	
	 
	
	
	
	 
	
	 
	
	
	


	Note 18: Other Investment Revenue (including fair value changes)
	
	

	Particulars

 
	Current Year
	Previous Year

	
	At  FVTPL 
	Designated as FVTPL
	Total
	At FVTPL
	Designated as FVTPL
	Total

	
	Policyholders
	Shareholders
	Policyholders
	Shareholders
	Policyholders
	Shareholders
	Policyholders
	Shareholders
	Policyholders
	Shareholders
	Policyholders
	Shareholders

	a) 
	Net Gain/(loss) on Fair Value changes*
	 
	
	 
	
	 
	
	 
	
	
	
	 
	

	i. 
	Government Securities
	 
	
	 
	
	 
	
	 
	
	
	
	 
	

	ii. 
	Deposits with Banks/Financial Institutions
	 
	
	 
	
	 
	
	 
	
	
	
	 
	

	iii. 
	Debentures/ Bonds
	 
	
	 
	
	 
	
	 
	
	
	
	 
	

	iv. 
	Other Debt Securities
	 
	
	 
	
	 
	
	 
	
	
	
	 
	

	v. 
	Equity 
	 
	
	 
	
	 
	
	 
	
	
	
	 
	

	vi. 
	Mutual Funds
	 
	
	 
	
	 
	
	 
	
	
	
	 
	

	vii. 
	Derivatives
	 
	
	 
	
	 
	
	 
	
	
	
	 
	

	viii. 
	Investment Property**
	 
	
	 
	
	 
	
	 
	
	
	
	 
	

	ix. 
	Owner Occupied Property backing insurance contracts with Direct Participating Features
	
	
	
	
	
	
	
	
	
	
	
	

	x. 
	Others (please specify)
	 
	
	 
	
	 
	
	 
	
	
	
	 
	

	
	Sub-Total
	
	
	
	
	
	
	
	
	
	
	
	

	b) 
	Rental Income from Investment Property
	 
	
	 
	
	 
	
	 
	
	
	
	 
	

	c) 
	Foreign exchange gain on Financial Assets
	 
	
	 
	
	 
	
	 
	
	
	
	 
	

	 
	Total
	 
	
	 
	
	 
	
	 
	
	
	
	 
	


*  These includes both realised and unrealised gains/ (loss)
** Not required for other than life insurance business. 

	Note 19: Impairment of financial assets
	

	Particulars
	Current Year 
	Previous Year

	
	On financial instruments measured at fair value through OCI
	On financial instruments measured at Amortised Cost
	On financial instruments measured at any other basis
	Total


	On financial instruments measured at fair value through OCI
	On financial instruments measured at Amortised Cost
	On financial instruments measured at any other basis
	Total



	
	Policyholders
	Shareholders
	Policyholders
	Shareholders
	Policyholders
	Shareholders
	Policyholders
	Shareholders
	Policyholders
	Shareholders
	Policyholders
	Shareholders
	Policyholders
	Shareholders
	Policyholders
	Shareholders

	i). Government Securities
	 
	
	 
	
	
	
	
	
	 
	
	 
	
	
	
	
	

	ii). Deposits with Banks/Financial Institutions
	 
	
	 
	
	
	
	
	
	 
	
	 
	
	
	
	
	

	iii). Debentures/ Bonds
	 
	
	 
	
	
	
	
	
	 
	
	 
	
	
	
	
	

	iv). Other Debt Securities
	 
	
	 
	
	
	
	
	
	 
	
	 
	
	
	
	
	

	v). Policy Loans

vi). Others (to be specified)
	 
	
	 
	
	
	
	
	
	 
	
	 
	
	
	
	
	

	 Total Impairment on Financial Instruments
	 
	
	 
	
	
	
	
	
	 
	
	 
	
	
	
	
	


	Note 20 a : Finance expenses from insurance contracts (of Policyholders) 
	
	

	Particulars
	Current Year 
	Previous Year

	Changes in fair value of underlying items of insurance contracts with direct participating features
	 
	 

	Changes in fair value of underlying items or fulfilment cash flows that do not adjust the CSM
	 
	 

	Interest accreted
	 
	 

	Effect of changes in interest rates and other financial assumptions
	 
	 

	Effect of measuring changes in estimates at current rates and adjusting the CSM at rates on initial recognition
	 
	 

	Others (please specify)
	 
	 

	Total finance expenses from insurance contracts
	 
	 

	Note : If an entity has selected the accounting policy in para 88(b) & 89(b), it shall disclose separately the amounts recognised in OCI.


	Note 20 b: Finance expenses from reinsurance contracts 
	
	

	Particulars
	Current Year 
	Previous Year

	Changes in fair value of underlying items of insurance contracts with direct participating features
	 
	 

	Changes in fair value of underlying items or fulfilment cash flows that do not adjust the CSM
	 
	 

	Interest accreted
	 
	 

	Effect of changes in interest rates and other financial assumptions
	 
	 

	Effect of measuring changes in estimates at current rates and adjusting the CSM at rates on initial recognition
	 
	 

	Others (please specify)
	 
	 

	Total finance expenses from reinsurance contracts
	 
	 

	Note : If an entity has selected the accounting policy in para 88(b) & 89(b), it shall disclose separately the amounts recognised in OCI.


	Note 21:Other Income 
	
	
	
	
	

	Particulars
	Current Year 
	Previous Year

	
	Policyholders 
	Shareholders
	Total
	Policyholders 
	Shareholders
	Total

	Net gain/(loss) on ineffective portion of hedges 
	
	
	
	
	
	

	Net gain/(loss) on derecognition of property, plant and equipment 
	
	
	
	
	
	

	 Net gain or loss on foreign currency transactions and translation (other than considered as finance cost)( to be specified)
	
	
	
	
	
	

	Others ( to be specified)
	
	
	
	
	
	

	Total Other Income
	 
	 
	
	
	
	


	Note 22: Finance cost
	
	
	
	
	
	

	Particulars
	Current Year 
	Previous Year

	
	Policyholders 
	Shareholders
	Total
	Policyholders 
	Shareholders
	Total

	Interest on financial liabilities measured at amortised cost
	
	
	
	
	
	

	Dividend on redeemable preference shares treated as liability
	
	
	
	
	
	

	Others (to be specified)
	
	
	
	
	
	

	Total Finance Cost
	
	
	
	
	
	


Part IV

A. Notes to Accounts
1. Contingent Liabilities and Commitments (to the extent not provided for)

a) Contingent Liabilities shall be classified as:

i. Claims, other than those under policies not acknowledged as debt;

ii. Statutory demands/liabilities in dispute, not provided for;

iii. Other money for which the company is contingently liable;
iv. Guarantees excluding financial guarantees given by or on behalf of the Company.

b) Commitments shall be classified as:

i. Estimated amount of contracts remaining to be executed on capital account and not provided for;

ii. Uncalled liability on shares and other investments partly paid;

iii. Other commitments (specify nature).

2. The amount of dividends proposed to be distributed to equity and preference shareholders for the period and the related amount per share shall be disclosed separately. Arrears of fixed cumulative dividends on irredeemable preference shares shall also be disclosed separately.

3. When a company applies an accounting policy retrospectively or makes a restatement of items in the Financial Statements or when it reclassifies items in its Financial Statements, a "Balance Sheet" as at the beginning of the earliest comparative period shall be presented.

4. Share application money pending allotment shall be classified into equity or liability in accordance with relevant Indian Accounting Standards.  Share application money to the extent not refundable shall be shown under the head Equity and share application money to the extent refundable shall be separately shown under 'Other financial liabilities'.

5. Preference shares including premium received on issue, shall be classified and presented as 'Equity' or 'Liability' in accordance with the requirements of the relevant Indian Accounting Standards.  Accordingly, the disclosure and presentation requirements in this regard applicable to the relevant class of equity or liability shall be applicable mutatis mutandis to the preference shares.  For instance, where redeemable preference shares are classified and presented under ‘liabilities' as 'borrowings', the disclosure requirement in this regard applicable to borrowings shall be applicable mutatis mutandis to such redeemable preference shares.

6. Compound financial instruments such as convertible debentures where split into equity and liability components, as per the requirements of the relevant Indian Accounting Standards, shall be classified and presented under the relevant heads in ‘Equity’ and 'Liabilities'.

7. Apart from the requirement of reflecting the Revenue Account as required under clause 1 (b) of Part I and other requirements under these Regulations, the insurance entity shall also present segment information in accordance with the Ind AS as applicable.
8. Items of expense and income in excess of one percent of the total revenue (insurance revenue & Insurance Finance Income) orRs. 5 lakh whichever is higher shall be shown separately.
9. The assigned capital for a foreign reinsurer operating through a branch office established in India in terms of Section 2 (9) (d) of the Act, shall be presented as a separate component of equity. 

10. Basis of allocation and apportionment of expenses (other than Commission) to various classes of insurance business.

11. Computation of managerial remuneration.

B. Regulatory Disclosures for life insurance business
1. An insurer shall prepare Revenue Account, at a minimum, for the sub-classes Life, Annuity, Pension, Health and Variable Insurance under the following types: 

1) Participating 

2) Non-Participating Non linked

3) Non-Participating Linked

Further, divisions into Individual and Group business will have to be given.

2. Percentage of business sector-wise (Rural Sector, Social Sector)
C. Regulatory Disclosures for other than life insurance business
1. An insurer (other than life insurance business) shall prepare Revenue Account separately for fire, marine and miscellaneous insurance business and separate schedules shall be prepared for the following lines of business. 
i). Fire

ii). Marine Cargo and Marine (Other than Marine Cargo)

iii). Motor

iv). Health including Personal Accident

a. Health Retail

b. Health Group

c. Health Government Schemes

v). Miscellaneous  

a. Retail

b. Group/Corporate

vi). Any other segment which contributes more than 10 percent of the Miscellaneous class of business;

vii). Any other class as may be specified by the Authority

2. Percentage of business sector-wise (Rural Sector, Social Sector and Motor TP)
D.  Regulatory Disclosures for life and other than life Insurance business
1. Details of various penal actions taken by various Government Authorities shall be disclosed as may be prescribed by the Authority; 

2. Unclaimed amounts of policyholders shall be disclosed as may be prescribed by the Authority; 

3. Encumbrances to assets of the company in and outside India.
4. Contracted amount in relation to investments for:

i). Purchases where deliveries are pending;

ii). Sales where receipts are pending

5. A summary of Financial Statements for the last five years, in the manner as may be prescribed by the Authority; 

6. Accounting Ratios as may be prescribed by the Authority.
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