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FORM - A
INSURANCE REGULATORY AND DEVELOPIIiENT AUTI{ORITY OF INDIA

Balance Bh€€t 6s at 31st Ma.ch 2015

As at3'lst M.rch 2014 Ar .t al.tMr.ch 2016

(tu.)

As Et3'!3t lvlarch 201a

(Rs.)

As at 3lst March 2015

8,93,244
IRDA tund [S€. Annoxuro lv,

-At b€ginnhg ol ho yEar

'A6bn e sl and or ltE y3ar

ii)

-B6lanc€ 3t rhe bsginnhg of th6 year

Addr Value of fixad AsBeE r@tued 6s grants dunflg th€ year

V)

!9!!!

0
i0
rii)

Curr6nt li.bllitlo..nd orovl.lon3

D

8,03,214

20,t0,73,684
8.r1.58.740

Flx.d .t3ot! lsoo Annorure l]
Gross bl6t of .ssts
Less: D€preciallon

Wori-ln-proqrcGs . IROA bulldlng
Worl{n.Progross - Oa!oE

hv8trn€nts IS.o Annoxure lll
(Metiod or valu.lion - at cosll

Secuduos of contral Eftl SGle Govemm€nt

Unllr
Fixsd daposils wilh 3ch6du,6d bEnk

0
it)

tii)

lv)

Deposits wth agencles
Loan6 and .dv6nc$ lo 6taff
Amdnl due ilm hsurance comp€nbs & ohers

Casn & b6nk b6lanc€s

s) Cash h naod(includlns d.quos an handandcash ln ka sil)

21 ,57 ,24,4'11

10,18,25,496

11,a8,98,915

42,09,45,s{lt
8,23,6t,704

I 1,90.'14,9/t4

10,21,7!,9t3
6.33,74,3lrl

11.50,77,00,000

22,4,711
11t,24,26,934

62,53.54.8.tt

70,00o

12,52,27,962

8,93,244

9,9't,64.16,706

1.10,20,09,4$

8,93,2{4

11,31,84,26,144

32,96,34,976

18,63,168

11,31,84,26,144

7,88,'t0,028

11.64.60,97,151

6,29,36,13t

I

I

I

I

,rrrra*aa"l

ar.ao.*, I
zl,za,re,sze 

I

*,or,rr,n,a 
I

,,",rrrl

-Bal6nca as p€r ls6l b8lancs sh€€t
&ldi Exco$ ot incomo ov6r axpandllur6 €s psr incoma
snd 6xp6ndrlure .ccamt - Annsx€d
Less: R€ldn.d Ednhgs adJustod drr6 lo ch€ngc ln

doprscl6lion m6hlodolgy ln Compsnl€s pd
- B8lanc. at thr 6nd ot ttr€ y.ar

Socured (siaUng ih€ s€curlty ofier6d 60r h6 purpo86)

to6n fronr Gov6mmaflt of lrdia

i)

GENERALfUND



(

^s 
at3t.tMrrch2014

(Rs.)

Llabllltl6s
Ar rt3lrtirarch 2015

{R..)

A3atslstMrrch 2014

(Rs.)

As at313t Mrrch 2015

4,60,26,351

30,91,134

9.11,96.808

't,81,33,402

1.23.18,92,626

i)

-P@vidoo ior (hlbtui d€bt8 and .dvan6.
-Pmvislon lbr d€d.tion tn velu. .d hv.s!n6d
-Provt o.| for .p.nsas

2. lnt6rasl pol,abl€ lo Govsmm6nuohs. toans
3. Prcvldefil. rlur.ment & ohor w.fsra funds:

(a) Pmvidcnt tuM
{b) Olhef nafars tuds
(c) Rstrenst b6n6fir turd ard 3tEfi b€nsfl tund:

4. Olhors (Specfy)

-oth€r rlEbltr€s (Isx doducted ar iorrEs)
-Rogisrrauon / R6rEw.l fs6 .ocstwd In 6(fua@

1,62,15,95,298

29,39,809

1 1,08.23.007

17,25,570
67.6a.89.985

12,78,U,69,716 14.31,66.01.1oit 12,78.84,69,7't6 14,3r,66,0't,104

Slq.ltlcant accounrhg poltc!.. and nor8 aormlno prrt ot .ccounb - Annelur. tX

}e td,,lG.J^,*. tw=<lbl
lriirr"-'adma-(M,s.Jay.kumar)

cAo

L-,n
1v.atfi'
mombar

[d-r
\l'
e{\.

o.srn6h(D. (T.S-\4iayan)
Membor

(



(

Form - B
INSURANCE REGULATORY AITID DEVELOPI'ENT AUTHORIW OF INDIA

INCOi,E At{D EXPENDITURE ACCOUNT FOR TI{E YEAR ENDED 31st MARCH 2OI5

FIGURES FOR THE

PREVIOUS YEAR

{20i}14}
(tu.)

FIOURES FOR Ii{E
CURRENTYEAR

l2o1+161
(R..,

FIGURES FOR THE

PREVIOUS YEAR

(20i!,t4,
(R!.)

rNcotn€ FIGURESFORTHE

(?01rr.15)

(R3.1

2,05,1r,533
37,69,32.605

35,53,39,207

2,40,03,it99

3,216,s4,076

Paym€nt to Ch6irp6rson End Membels
Paym€nt to aM Pmvi6bn tor msmb€rE of Slafi [Aon6xuB Vrl

Exp€nsa6 lAnnsruro VlIl

R€s6ar6 & Coo6ultaton Fe€s

Semlosrs,Coif€f8nca. PubficetboB. €tc,

Dep.€dalion

Cadtal Assets Wdtten Ofl
2,43,03,127

son ,or d\r0btfuld6Dt6 and a(tusnc€s

11,75,26,147

2,97,27,215

1/1,51,282

Developmenl Expondilur€

Prcmotlonar Ependitura
Other Erpenses

r,40,20,09,430 Ex.ess of lncoms Ov.r Expondlutro lor th. y€rr cEniod down

SbdncEni Ac.ountlng Pollcle6 and Notc Prn ol Ac.d.ts - AnnoruE lx

2,45,60.r31

40,69,72,83t)

8,91,98,336

3,18,i19,lo2
1,20,92,763

1,EE,03,5E7

13,25.96,625

1,61,76,61,5t0
10,4t,0r2

32,95,34,976

22,79,235

50,000

4,00,qxr

50.000

1 ,11 ,04,71,317
33,2t.,t3.625
4,44.54,310

4,E5,'t00

5.07.r15.575

86,68,26,707

75,21,998

3,O2,102

L6Ss: Transf€red lo caprlal Fund

Reglatr:tlon Fee!
Survtyors Fee6

R€gldtraton Fees- lnslrer
R€glitrstion Fees - Agenls

R€€lttBuon Fses ' Broker

Reggtration F€es - TPA

RsgEkalion Fees - Rslenal Enlity

RsglitrElion E€es - lnsuranc€ Repository

R€glal.all'r Of Web AggrogElor

R€ogYl/al of Licences - Insur€r

R6n6wal of Lic€n6e - Agsnts

R€nswal of ticence-A.ot(er6

R6nos/al of licenco - TPA

Other.

Somlnar. Coflforances and Publlcatons etc

ncom6 from lnvoslmenb - lnt€r65t o. d€posit. wilh schedul€d Banks

i) gEnlod lo momb€rr of stafffor housing and olher purPoses

[) Oth€rE

lMiscellan€ol6 lncome

15,000

2,72,400

80,000

1,29,700

1,13,89,89,580

19,65,57,r77

3,00,E7,458

2,13.1.16

9,56,90,829

r,12,r2,38,964

03,45,292

94,598

2,59.33.3/t.172 2,r11,65,04,299 2,59,33,3.1,17,

NJEiJol..,-- W-ilt4 vt.
(M.S.Jayakumar)

cAo
- (Nlle3h Sathe)

ttrember
(V.R.lyor)

iremb€r
(PournlIna Gupte)

iromber Member Chairman

(

u
(D.O.Singh )

m4{-



( .o^r - 
"INSURANCE REGULATORY AND DEVELOPTiENT AUTI{ORITY OF INDIA

RECEIPTS ANO PAYiiEiITS ACCOUNT FOR TI{E YEAR ENDEO ISARCH 3I, 2OI5

(

Ihird Party PdmhlskErors
lnsuranco Brok€rs

Amount (Rs) PAYI,lENTS Amount (Rs)

By Ro..arch.n<l Con:ultatlon Fe€6 4 51.64.7E3

12,52,27 ,982 Bv Somlnart. ConforEnce. PublicstlonB etc. 0

70.000 3 02.99,920

By Oovelopmont Expondlt!.e
0 By Promotlonal Expeodlturs 2,97.22,581

By Paymontto ChrlrDorson and Momb€rs
0 (i) Pay and Allowances 2.10.92,305

15.000 (ll) Oh6r Bsolils 33,31,140

0 (iil) T.av6lling EJeansos 71,14,883

80,000
10,000 By E6tlbll.hm€nt Erp€os€r

2,72,4@ (i) Pay End Atlowan@s 17 ,54,14,144
(D Otn6r Ben€fils 18.37.23,83s

(iii) Traveung Expens€s 21S,16,200

79,60,10,742 (iv) Retirement 8an€fi ls 3 91 95,602

2.13,1it6 By Offlce Erp3n6og 7,23,6rt,017

12,03,035 By lntsrsst on
(i) Gov€mm€rn Loans
(il) Other Loans

By Purchaso ol Ass6t3 2 61.63,091

9,56,90,829 By Capltal lYort-h-Progre$ 24,00.00,000

By advincor lo statf and othera lncludlng truvol advanco 7,75 75,612

r,09,31,65,868 12,99,20,00,000

11,69,77,00,000 By R6oaym.nt ot Govomfiont Loa / f6.3
Bv Rooavment ofOthor Lo!n.
By Psyirentto ln3ur.nca lnlormatlon Euroau 6.61.50,000

ril Gill 6nd Donations Bv Frlnde Bsnsflt lax
By S.cutity d€poslt p.id

By Balanco c.rnsd f6.werd
(i) Cash at B.nk

(a) Bank ollndia, Bashe€Osgh Br, L/C -119 4c/677
(b) Bank or lndia, Bashe€rbagh Br, FJc 1934

lc) rol0l Bank, Hlmayalnagar Br 26.417

(d) loE, N€w oelhi ?,61,321

{€) slale aank of lndia, Padsramr Ehrvan B. 371051

2,49,89,204
83,45,292 35,000

0 Delhi Oflice 25,000

O€lhl Guest Hoirse 10,000

93,567 (iii) Chequesan hand 0

(b) Socudty dBposlt lmm Contraciors 0 0

0

0

&NSEIT

't4.03.3't.95,431 Total t{,03,31,95,431

o AalEnce broughtforward

Cash / Chequ€s in translr
'i) R€gtstmtlon Fe6s

To Rogisararlon Ron.wal F6es
lnsurance compaoies

Third

i lnsurance Broke.s

:io Penaltl$.Fln66 from insureG.nd lnto.modlarlag

ic hcom6f.om lnvo3tments
1o Salo of lnve3tments

0 Cenrral Govsmmenl / Stale Gow Qth€E

To Sales of Publlcatlon elc

"o inlerest rec6iled on

'i. Recov6rl6s rrom Em

ib) hl€rest on Loans and Advances

i (a) N,llscsllan€ous lncome

Seority d6pGn re@ived beck
(d) lnterest on Bank Acmunl
{e) RecoveriEs rmm trRM Bnd APIIO ror

r{-\ h*[ l\be<tht tq

27 119

0i\'r M,
D.Odi6h ) Vlayan)(M.S.Jayakumar)

cAo
(Nllesh S3tho)

Member
(V.R.lyer)
Member

(Poumlma Gupte)
Momber Memter Chalrman

T 1t?i7o.4sEl
T- 3o6s?,458]

t tcle.tss
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INSURANCE REGULATORY ANO DEVELOPMENT AUTHORITY OF It.IOIA
Attachcd to and lorming part of balance sheet as at 31st March 2015

CURRENT ASSETS. LOANS AND ADVANCES

13r

SccurilyD.posrls Telepho.e
Secunry Deposrls - Eleclncily a.d Gas
Secun! l)cposrls f ucl
Sccurily Doposits Renl

loans and advances to stall
rlousin9 loan ro slall
toans lo sta,ls lor orher purposes
Olhs advances lestNal
lnleresl recoverable

TO'AL

Other Curenr Assets
lnteresl accrued bul nol dlc bank dcposits
Advancc lo creche commrllee
Advances on capIal accor.r Ilor sofiware d.vclopm..l]

Ianff Advrsory Cohmlt1.c

{liclud.s R5 a,/1,s0,000/ paid tawards advan.. {or purchasc olflats l RcLl iot!.o
2(h)olanncru.c lx

Amolnl recove.able irom Al,llC for buildrnC

Advance lo hsl ule oi lnsurnace and lisk \4anagctrrent
Olher advance torkavcland l FC

TO]AL

Casw Choquc in transil
Balances wiih scheduled banks

(a) On cliienl account
(b) On deposil accounl
(c) On savines bank acco0nt

aalance wilh non s.heduled bank
(a) On curenl ecounl
(b)Ondoposr ac.runl

TOTAL

84,635
356.125

7 650
1,782,051

84.635
350,3?5

7 650
r.782 051

2,230,461 2,224.7'11

lTA 155102
15,364 996

1 r47 356
35.369,524
12.858,80i

r24 592 005
16,308 071

1 354 369
27 _167 913
13.004 576

132 426 934

i0 000 70,000

1870,174

26.411

125,202 536

25,146

1,896,652 125 227 .942

464,A20.742
175,000
204,120
59S.690

436.747 646
175,000
244120

4.482 415

48 :)58 793

120.200 000
15,020,841

48 358 793
r20.200000

15,020 841

260

I
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Annexure - lV
INSURANCE REGULATORY ANO OEVELOPMENT AUTHORITY OF INDIA, HYDERABAD

Attached to and forming part of balance sheel as on 31st March 2015
lnsurance Regulatory and Development Authority Fund

/

Figures for the

Rs

Figures for the

Granl from Governmenl ol lndia
a 93 244 I93 244Oifers

TotaL 89 244



((

INSURANCE REGULATORY AND OEVELOPMENT AUTHORITY OF INDIA
Attached to and forming part of balance-sheet as at 3'1st March 2015

CONTINGENT LIABILITIES



INSIJRANCE REGULATORY ANO DEVELOPMEN'T AUTHORITY OF IND1A

Aftached to .nd forming part of lncome and Expenditu.e Account for the year ended 31st March 2015

PAYMENTS TO Al'lO PROvtS|ONS FOR EMPLOYEES

Sala.cs arlowanccs, waqcs.trd bonos
,r conrnblrron Io Provdenr Fund er.lrnctudnq conhblt'on lo slce.annuaron
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INSURANCE REGULAfORY AND DEVELOPMENT AUTHORITY OF INDIA

Attached to and forming pan of lncome and Expenditure Account for the year ended 31sl
March 2015

ESTABLISHMENT EXPENSES
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INTEREST
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Annexure-lX

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF
INDIA

NOTES TO THE ANNUAL STATEMENT OF AGCOUNTS for the year 2014-'15
[Unless otherwise specified. all amounts are in Rupees]

1- BACKGROUND

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY (The AuthoTity) WaS

established by an Act of Parliament - lnsurance Regulatory & Development Authority Act.
1999 [Act (as amended)] - and was constituted on April '19, 2000 by a notification issued in
the Gazette of lndia. The Authority was established with a view to protecting the interests of
the holders of insurance policies, to regulate, promote and ensure orderly growth of the
insurance industry and for matters connected therewith or incidental thereto, issue to the
applicant a certificate of registration, renew, modify, withdraw, suspend or cancel
registration, and levy fees and other charges for carrying out the purposes of the Act The
Authority, in terms of Section 13 of the Act, has been vested with the assets and liabilities of
the lnterim lnsurance Regulatory Authority as are available on the appointed day i.e. April
'19, 2000. ln terms of Section 16 of the Act a fund shall be constituted, namely, "The
lnsurance Regulatory and Development Authority Fund" [Fund]. The Fund shall constitute
all Government grants, fees and charges received by the Authority, all sums received by the
Authority from such other source as may be decided upon by the Central Government and
the Fees prescribed received from the insurer. The Fund shall be applied for meeting the
salaries, allowances and other remuneration of the members, offlcers and other employees
of the Authority and the other expenses of the Authority in connection with discharge of its
functions and for the purposes of the Act.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements are prepared under the historical cost convention, on the accrual
basis of accounting save for revenue recognition on cash basis as explained hereunder, and
in accordance with the applicable standards on accounting issued by the lnstitute of
Chartered Accountants of lndia. The signiflcant accounting policies are as follows:

(a) Fixed assets and depreciation

(b) lnvestments
lnvestments in the nature of fixed deposits with banks are stated at cost

(c) Revenues

O Registration Fee

(b) Received from insurance intermediaries to seek registration to
act as insurance intermediaries is treated as tncome of the
year of receipt

l)agc 1 trl -.i

Fixed assets are stated at cost less accumulated depreciation. Depreciation on fixed
assets is provided pro-rata for the period of use on based on the rates specifled in

Depreciation Rate Chart as per Part "C" of the Schedule ll of The Companies Act
20'13.

(a) Received from insurer seeking for the first time, registration for
carrying on any class of insurance business in lndia is treated
as income of the year to which il relates.



(e)

(ii) Renewal Fee:Renewal fee is received in advance from insurers for
renewal of registration. lt is treated as income of the year to which
it relates.

(iii) Registration Fee

Registration fee recerved from insurance agents, surveyors.
brokers and other insurance interrnediaries is treated as income of
the year of receipt. Licenses issued to insurance agents
surveyors, brokers and other insurance intermediaries are current
for those years from date of issue and subject to renewal at the end
of their currency. lt is not practicable to distribute the registration
fee over the years to which they relate.

(d) Foreign currency transactions

Non-monetary foreign currency transactions are recorded at rates of exchange
prevailing on the dates of the transactions.
Retirement benefits

Retirement benefits to employees comprise contribution to provident fund gratuity
fund, Superannuation fund and provision of leave encashment, which are provided
in accordance with the Regulations made under the Act

The Authority contributes to IRDA Employees Provident Fund and IRDA
Superannuation Fund Trust.

The liability for gratuity is determined based on actuarial valuation, in accordance
with gratuity scheme framed by the Authority.

(0 Non-interest bearing loan/advance to llRM

The Authority had given interest free Loan / advance to lnstitute of lnsurance and
Risk l\.4anagement (llRN4). The outstanding balance of the loan as on 31.3.2015 is
Rs. 150 2'1 Lakh.

l)agc 2 ol 3



(s)

(h)

The agreement with APIIC has been cancelled for the execution work of the
building of the Authorityin financial district at Nanakramguda Village.
Serilingampallyl\4andal, RR District, Hyderabad, for constructron of the Head
Quarters of the Authoritydue to non-adherence of time line specified in the
agreement Out of total payment of Rs 42.25 cr lo the APllc,the Authority has
received Rs 15 16 crores from APIIC during the financial year A sum of
Rs.12.o2crores is recoverable from APIIC after adiusting the cost of work executed
by APllC.

The Authority has entered into agreement with CPWD for the execution of the
remaining work of the building.The Authority has paid Rs 25.00 croresto CPWD.
The remaining capital commitment for the said work is around Rs 'l00Crores
(approx).

Business Analytical Prolect (BAP) software is under implementation.The remainrng
capital commitment for the said software is Rs 20.00 Crores.

(i)

U) Rs 150.00 Crores is provided towards Promotional Expenditure i.e. advertisement
expenses lot Pradhanl\ilantrisurakshaBimaYojana (Pl\ilSBY) and
PradhanlvlantriJeevanJyotiBimaYojana (Pl\4JJABY).

(k) Reduction in Fees charged by the Authority:Authority has reduced the rate of fees
chargeable from regulated entities by 50% approximately.

3. INCOME-TAX

No income tax provision has been made in view of income of the Authority being exempt
under Section 10 (23BBE) ofthe lncome Tax Act, 1961.

4. DEPOSIT OF FUNDS OF THE AUTHORITY INTO PUBLIC ACCOUNT OF INDIA

The Authority, in the previous years received letter from lvlinistry of Finance, Department of
Economic Affairs dated July 17,2OO2, July 9,2005, July 18 and September 13, 2006 and
28 February 2008 directing the Authority to deposit the moneys so far collected by the
Authority in the Public Account of lndia as non-interest bearing account and allowing the
Authority to withdraw a specified amount in the beginning of each year from the said Public
Account for meeting its expenditure. The Authority requested DFS to provide the
accounting and operational modalities to implement the same.

OPERATING LEASES
There are no non-cancelable lease agreements The lease payments in respect of
premises are recognized in the income and expenditure account

7 The Authority has reduced the renewal of registration fee of insurers from financial year
2014,15.
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Cancellation of agreement with APIIC for construction of the building and
new agreement with CPWD.

Authority had paid a sum of Rs.13,03,79,0001 to Tariff Advisory Committee (TAC)
as advance for purchase of the flats at Mumbai, Delhi, Chennai, Bangalore and
Ahmedabad. A sum of Rs 8,32,290001 representing the cost of the Delhi guest
house and flats at l\/lumbai has been adjusted during the Year 2011-12 and
balance amount of Rs 4,7'1,50,000/- is outstanding


