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Item No. 22				

Status report on recovery of Service tax
It was decided in the 87th meeting of the Authority that the Service tax paid by the Authority on behalf of regulated entities i.e. insurers, brokers, agents etc shall be recovered. The Board authorized the Chairman to constitute a committee for recovery of service tax under the Chairmanship of ShV.K.Gupta, Part time member of the Authority. 
Accordingly the Committee was constituted vide order Ref: IRDA/ACTS/ORD/MISC/068/04/2015 dated 09.04.2015. The committee held its 1st meeting on 17.04.2015 and discussed the feasibility/modality of recovering the service tax entity wise. As recommended by the Committee, the departments had taken up with the respective regulated entities for recovery of service tax. The status of recovery of service tax paid by the Authority, amount recovered and outstanding as on date is as under:
	S.No.
	Regulated entity
	Recoverable 
(in Rs.)
	Recovered 
(in Rs.)
	Outstanding 
(in Rs.)

	1
	Renewal fees Insurers
	15,27,62,700
	9,15,80,081
	6,11,82,619

	2
	Renewal fees Agents
	6,51,43,650
	1,42,90,972
	5,08,52,678

	3
	Renewal fees Brokers
	73,06,313
	41,85,731
	31,20,582

	4
	Renewal fees TPAs
	38,501
	28,601
	9,900

	5
	Surveyor Fees
	4,12,944
	 
	4,12,944

	6
	Registration fees Web aggregators
	7,700
	 
	7,700

	7
	Registration fees Insurance Repository
	16,501
	 
	16,501

	8
	Registration fees Referral 
	74,802
	 
	74,802

	9
	Miscellaneous Income
	53,618
	 
	53,618

	 
	Total
	22,58,16,729
	11,00,85,385
	11,57,31,344
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