ANNEXURE - A

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF
INDIA

Circular Note No. 1/2015 Date: 14.05.2015

Re: Reconstitution of Insurance Advisory Committee

Section 25 of Insurance Regulatory and Development Authority Act, 1999
empowers the Authority to establish by notification, a committee to be known as the
Insurance Advisory Committee. As per sub-section 2 of Section 25 of the Act, the
said committee shall consist of not more than twenty-five members excluding ex
officio members to represent the interests of commerce, industry, transport,
agriculture, consumer fora, surveyors, agents, intermediaries, organisations engaged
in safety and loss prevention, research bodies and employees’ association in the
insurance sector.

2. Pursuant to the above provisions of IRDA Act, the Authority constituted the
Insurance Advisory Committee for the first time by notification no. SO 490(E) dated
23" May, 2000 comprising of 23 members.

3. The IAC was reconstituted in the year 2005 vide notification no. IRDA/IAC/1/2005
dated 6" June, 2005 comprising of 22 members. Subsequently vide notification
dated 26" December, 2008, three more members were appointed to IAC in addition
to the 22 members appointed.

4. The IAC was reconstituted again in the year 2013 vide notification no.
IRDA/IAC/20/78/2013 dated 15™ May, 2013 comprising of 25 members. A copy of
the notification is annexed as Annexure A.

5. The IRDA (Insurance Advisory Committee) Regulations, 2000 was amended on
24.01.2013 vide which Regulation 3A was inserted. The said Regulation lays down
that:

(1) the terms of office members of the Advisory Committee shall be for a period
of two years from the date of their nomination by the Authority.



~ (2) all outgoing members may be eligible for re-appointment. provided that, any
member who has held two consecutive terms of office shall be eligible for re-
nomination only after expiry of a period of two years from the date he ceases
to be member of the Advisory Committee.

The sub-regulations (1) and (2) shall not be applicable to ex-officio members of the
Advisory Committee and to members appointed to the Committee by virtue of their
official designation.

6. In view of the above regulatory provisions, it is expedient to reconstitute the
Insurance Advisory Committee as the period of two years is expiring on 14" May,
2015 as the date of last notification reconstitution was 15 May, 2013.

7. Itis now proposed to reconstitute the IAC. The proposed members of the IAC are
as at Annexure B.

The matter is placed before the Authority for consideration.

If the above proposal is approved, the Authority may pass the following resolution:

RESOLVED to reconstitute the Insurance Advisory Committee with members as per_[

Annexure B attached to the agenda by circular note no. 1/2015.

SIGNATED OFFICER

...................................................................................................

I signify my assent to the above resolution:

S. No. | Particulars of the Member Signature N

8 Shri T.S. Vijayan, Chairperson W——’

Shri D.D. Singh, Whole-time Member

N
1N

LS. Ms. Pournima Gupte, Whole-time Member M‘Lm
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
7 Hyderabiad, the 15th May, 2013
IRDA [INSURANCE ADVISORY COMMITTEE (MEETINGS)] REGULATIONS, 2000

F.No. IRDA/IAC/20/78/2013:-In exercise of the powers conferred by sub section (1) of Section 25 of
the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), and in terms of Regulation 3A
of the IRDA [Insurance Advisory Committee (Meetings)] (First Amendment) Regulations, 2012 the Authority
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hereby makes the following notification reconstituting the Insurance Advisory Committee with effect from the
date of notification viz 15th May 2013.

The reconstituted Insurance Advisory Committee is as under -

OCONDOEWN -

Chairman, Life Insurance Corporation of India
Chairman-cum-Managing Director, United India Insurance Company Ltd
Chairman-cum-Managing Director, General Insurance Corporation of India Ltd
CEO, ICICI Prudential Life insurance Company Ltd

CEO, Bajaj General Insurance Company Ltd

CEO, Star Health Insurance Company Ltd

CMD, Agriculture Insurance Company Ltd

Joint Secretary (Transport), Ministry of Road Transport and Highways, Government of India
Director, National Insurance Academy

Managing Director, Institute of Insurance and Risk Management

President, Institute of Actuaries of India

President, Insurance Brokers' Association of India

CAOQ, United Healthcare Parekh TPA Pvt Ltd

Representative of Confederation of Indian Industry

President, Indian Institute of Insurance Surveyors & Loss Assessors
Secretary General, National Federation of Insurance Field Wuikers of India
Director, Sa-Dhan

CMD, UCO Bank

Shri N.M. Govardhan

Prof Keya Sengupta, Director, IIM Shillong

Prof.JayanthR. Varma, IIM, Ahmedabad

Shri S. Ravi, Ravirajan& Co, New Delhi

Shri Raghav Narsalay, Lead Economist

Shri Asadullah Pasha, Hyderabad

Shri Sesha Bhattar Srinivasa Chary, Hyderabad

T. S. VIJAYAN, Chairman
[ADVT. 11/4/161/13/Exty]

Printed by the Manager, Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.



Annexure B

S. No. Name Representing

1. Chairman Insurance Industry (Life)
Life Insurance Corporation of India

2. Chairman-cum-Managing Director Insurance Industry (General)
United India Insurance Co. Ltd.

3. Chairman-cum-Managing Director Insurance Industry (General)
General Insurance Corporation of Iindia
CEO, ICICI Prudential LIC Insurance Industry (Life)
CEO, Bajaj Allianz GIC Ltd. Insurance Industry (General)
CMD, Star Health & Allied Ins. Co. Ltd. | Insurance Industry (Health)
Chairman-cum-Managing Director , Insurance Industry (Agriculture)
Agricultural Ins. Co. Ltd. N

8. Director, Research Body .
National Insurance Academy

9. Managing Director, Research body
Institute of Insurance and Risk ¢
Management

10 President, Institute of Actuaries of India | Research body

11 President, Intermediaries /
Insurance Brokers’ Association of India

12 Chief Administrative Officer Intermediaries
United Healthcare Parekh TPA Pvt. Ltd o

13 Secretary General, FICCI Commerce and Industry J

14 President, Institute of Insurance Surveyors v
Surveyors & Loss Assessors

15 Secretary General, Insurance Field Workers

National Federation of Insurance Field
Workers of India
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16 Smt. Rajyalakshmi Rao, Former Consumer Fora v
Member, National Consumer Disputes
Redressal Commission

17 CMD, Bank of Maharashtra Banking

18 Shri G. N. Agarwal, Actuary

19 Shri Asadulla Pasha, Hyderabad Professional training

20 Shri S. B. Sreenivasa Chary, Intermediaries v
Hyderabad

21 Insurance Ombudsman, Guwahati Insurance

22 Secretary General, Insurance Institute | Insurance education
of India

23 Shri M. Kalyanasundaram, Chief Financial Inclusion

Executive, International Network of
Alternative Financial Institutions - India
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