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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
Attached to and forming part of balance sheet as at 31st March 2016

CURRENT ASSETS, LOANS AND ADVANCES

ANNEXURE Wl

Particulars Flgures for the Figures for the
current year previous year
Rs Rs
(1) (2) (3)
{Deposits
Securlly Deposils - Telephone 84,635 84,635
Security Deposits - Electricily and Gas 357,125 356,125
Security Deposits - Fuel 7,650 7.650
Security Deposits - Rent 1,782,051 1,782,051
TOTAL 2,231,461 2,230,461
Loans and advances to staff
Housing loan to staff 228679,344 178,155,702
Loans {o siaffs for olher purposes 16,113,980 15,364,996
Other - advances - festival 1,630,791 1,147,356
Interest recoverable 46,125,144 35,369,524
Advance others 1,184,000 12,858,801
TOTAL 293,733,259 242,896,379
Other Current Assets
Inlerest accrued bul nol due - bank deposits 290,696,139 464,820,742
Advance 1o creche committee 175,000 175,000
Advances on capital account - [For software development] 3,161,313 204,120
Cenvat credit 13,772,030 599 690
Tariff Advisory Committee
{Includes Rs. 4,71,50,000/-paid towards advance for purchase of flats }-Refer note no-
2(h) of Annexure-IX 48,358,793 48,358,793
Amount recoverable from APIIC for building 100,069,392 120,200,000
Advance to Inslitute of Insumace and Risk Management 165,020,841 15,020,841
Olher -advance for travel and LFC/amount recoverable 5,351,175 920,260
Advance wilh CPWD 333,800,000
Advance wilh DAVP 209,800,000
TOTAL 1,170,304,683 650,299,446
Cash
Cash in hand 70,000 70,000
Cheques in hand -
Cash/ Cheque in transit -
Balances with scheduled banks
(a) On current account 33,357,336 1,870,174
(b) On deposit account -
(c) On savings bank account 26,477
TOTAL 33,357,336 1,896,652
Bal with non scheduled bank
(a) On current account 3
(b} On deposit account .
TOTAL =
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Annexure-Vl

PAYMENT TO AND PROVISIONS FOR EMPLOYEES

Figures for the Current Figures for the Previous
Particulars Year Rs. Year Rs.
1} |Salaries, allo , Wages and bonus 332,6592,423.88 258,118,027.00
Contribution to Provident Fund, etc (including
ii)|contribution to superannuation fund) 56,603,335.86 45,490,959.00
1) | Gratuity 4,428,634.00 (2,343,536.00)
Iv) |Staff welfare expenses 1,203,956.00 845,292.00
v)|Others
Book grant 993,875.00 790,109.00
Leave travel concession 5,555,799.00 12,760,218.00
Monetary award - studies 65,000.00
Contribution to group insurance scheme 5,134,419.00 7,723,080.00
Reimbursement of expenses incurred by staff 81,235,189.27 58,689,825.00
Leave salary 6,496,825.71 23,898,156.00
Total 494,409,457.72 405,972,830.00




Annexure Vil

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA

Attached to and forming part of Income and Expenditure Account for the year ended 31st March 2016

ESTABLISHMENT EXPENSES

Flgures for the Current

Flgures for the Previous

Particulars Year Year

Repalrs & mall of Buldl & Pr 270,794.00 (2,211,186.00)
House Keeping - Office Malntenance 5,991,544.66 6,244,555.00
Repalr & Mal of Equl 10,789,562.62 9,133,058.00
Electrlcity & Water Exp 6,373,494.00 4,508,944.00
Insurance Expenses 259,216.00 238,115.00
Printing & Statlonery 9,060,474,00 4,012,450,00
Books/Journals etc. 126,070.00 88.943.00
Postage, Telegraphs, Teleph etc., 16,145,236.23 15,105,290.00
Travelling and Conveyance Inland 23,794,389,23 19,367,567.00
Travel - Forelgn 10,497,651.50 9.165,085.00
Education/Training /R & D/Grl redressal 5,691,896.00 1,891,090.00
Audit fees 1,223,435.00
Recrultment expenses 3,154,512.00 536,920.00
Expenses of meetings of Authorlty & Advisory committee 8 others 5,189,454,00 4,851,856.00
Membership & Subscription 11,239,114.84 3,918,440.00
Securlty services 2,895,558.00 3,773,995.00
Pantry expenses 9,152,748.00 7,281,862.00
Car repalr & mai e exp 13,911.00 3,000,00
Other Expenses 231,298.00 65,918.00

Total: 120,876,924.08 89,199,337.00




Annexure VI
INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA, HYDERABAD

Attached to and forming part of Income and Expenditure Account for the year ended

31st March 2015
INTEREST
PARTICULARS Figures for the | Figures for the
Current Year Previous Year
Rs Rs
Government .
Banks a
Others

Total




Annexure-IX

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF
INDIA

NOTES TO THE ANNUAL STATEMENT OF ACCOUNTS for the year 2015-16
[Unless otherwise specified, all amounts are in Rupees]

BACKGROUND

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA(The Authority)
was established by an Act of Parliament — Insurance Regulatory & Development Authority
Act, 1999 [Act (as amended)] - and was constituted on April 19, 2000 by a notification issued
in the Gazette of India. The Authority was established with a view to protecting the interests
of the holders of insurance policies, to regulate, promote and ensure orderly growth of the
insurance industry and for matters connected therewith or incidental thereto, issue to the
applicant a certificate of registration, renew, modify, withdraw, suspend or cancel registration,
and levy fees and other charges for carrying out the purposes of the Act. In terms of Section
16 of the Act a fund shall be constituted, namely, "The Insurance Regulatory and
Development Authority Fund” [Fund]. The Fund shall constitute all Government grants, fees
and charges received by the Authority, all sums received by the Authority from such other
source as may be decided upon by the Central Government and the Fees prescribed
received from the insurer. The Fund shall be applied for meeting the salaries, allowances and
other remuneration of the members, officers and other employees of the Authority and the
other expenses of the Authority in connection with discharge of its functions and for the
purposes of the Act.

SUNMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements are prepared under the historical cost convention, on the accrual
basis of accounting save for revenue recognition on cash basis as explained hereunder, and
in accordance with the applicable standards on accounting issued by the Institute of
Chartered Accountants of India. The significant accounting policies are as follows:
(a) Fixed assets and depreciation
Fixed assets are stated at cost less accumulated depreciation. Depreciation on fixed
assets is provided pro-rata for the period of use based on the rates specified in
Depreciation Rate Chart as per Part “C" of the Schedule Il of The Companies Act
2013.

(b) Investments
investments in the nature of fixed deposits with banks are stated at cost. The
investment Policy of the Authority was revised in its 89th Board Meeting held on
12"October 2015. As per the revised Policy, the funds are invested in fixed deposits
of PSU banks complying with the norms laid down in the Investment Policy.

(c) Revenues
0 Registration Fee

(a) Received from insurer seeking for the first time, registration for
carrying on any class of insurance business in India is treated
as income of the year to which it relates.

(b) Received from insurance intermediaries for the first time to
seek registration to act as insurance intermediaries is treated
as income of the year of receipt.

(ii) Renewal Fee:

(a)Renewal fee is received in advance from insurers for renewal of
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registration. it is treated as income of the year to which it relates.

(b) Renewal fee received from intermediaries is treated as income
of the year of receipt.

iii) Registration Fee

Registration fee received from insurance agents, surveyors, brokers
and other insurance intermediaries is treated as income of the year
of receipt.Registration issued to insurance agents, surveyors,
brokers and other insurance intermediaries are current for those
years from date of issue and subject to renewal at the end of their
currency. It is not practicable to distribute the registration fee over
the years to which they relate.

Foreign currency transactions

Non-monetary foreign currency transactions are recorded at rates of exchange
prevailing on the dates of the transactions.
Retirement benefits

Retirement benefits to employees comprise contribution to provident fund, gratuity
fund, Superannuation fund and provision of leave encashment, which are provided
in accordance with the Regulations made under the Act.

The Authority contributes to IRDA Employees Provident Fund and IRDA
Superannuation Fund Trust.

The liability for gratuity is determined based on actuarial valuation, in accordance
with gratuity scheme framed by the Authority.

Non-interest bearing loan/advance to IIRM

The Authority had given interest free loan/advance to Institute of Insurance and
Risk Management (IIRM). The outstanding balance of the loan as on 31.3.2016 is
Rs.16.50 crore.

Three interest free loans were given to IIRM for 10 years terms and the loan
balances are lying in our accounts as Rs 16,50,20,841/- as on 31/03/2016. The
installments of Rs 16,73,613/-, 12,50,000/- are being payable by IRM regularly for
the 1st and 2nd loan respectively to the IRDAI. The instaliment of third loan has not
yet been started as there is a moratorium for 5 years. The 8th,9th and 10th
installments of 1st loan and 3rd,4th and 5th installments of 2nd loan total
amounting to Rs 87,70,839.90/- have not yet been paid to IRDAI.
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(9) Cancellation of agreement with APIIC for construction of the building and
new agreement with CPWD.

The agreement for the execution work of the building of the Authorityin financial
district at Nanakramguda Village, SerilingampallyMandal, RR District, Hyderabad
with APIIC has been cancelled due to the non completion of the construction . A
sum of Rs.12.02croreretained by APIIC is recoverable

The Authority has entered into agreement with CPWD for the execution of the

(h) remaining work of the building. The Authority has paid Rs 61.50 crore to CPWD
where as per the CPWD statement shows Rs 61.55 crore .The details of difference
of 0.05 crore is an adjustment of sale proceeds of barricades,details are being
obtained for reconciliation . The remaining capital commitment for the said work is
around Rs 90crore.

(i) A sum of Rs.13,03,79,000/- was paid to Tariff Advisory Committee (TAC) as
advance for purchase of flats at Mumbai, Delhi, Chennai, Bangalore and
Ahmedabad. A sum of Rs 8,32,29000/- representing the cost of the Delhi guest
house and flats at Mumbai has been adjusted during the year 2011-12 and balance
amount of Rs 4,71,50,000/- is outstanding.

Business Analytical Project (BAP) software is under implementation. The remaining
capital commitment for the said software is Rs 80 lakhs.

INCOME-TAX

No income tax provision has been made as the income of the Authority is exempt under
Section 10 (23BBE) of the Income Tax Act, 1961.

DEPOSIT OF FUNDS OF THE AUTHORITY INTO PUBLIC ACCOUNT OF INDIA

The Authority, in the previous years received letter from Ministry of Finance, Department of
Economic Affairs directing the Authority to deposit the moneys so far collected by the
Authority in the Public Account of India as non-interest bearing account and allowing the
Authority to withdraw a specified amount in the beginning of each year from the said Public
Account for meeting its expenditure. The Authority is in correspondence with the ministry in
this regard.

OPERATING LEASES
There are no non-cancelable lease agreements. The lease payments in respect of premises
are recognized in the income and expenditure account.

The Authority has reduced the renewal of registration fee of insurers from financial year
2014-15.

(a)An insurer who has been granted a Certificate of Registration under Section 3 of the Act
shall pay, an annual fee for every financial year to the Authority before 31st day of January
of the preceding financial year.

(i) The annual fee shall be higher of

a. five lakh rupees, and

b. one-twentieth instead of one- tenth earlier of one per cent of total gross premium written
direct by an insurer in India during the financial year preceding the year in which the annual
fee is required to be paid, or rupees five crore whichever is less:
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