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Status Note on the Fulfilment of Legal Obligations of Accounts Wing

The Authority in its 78th Meeting held on 28th June, 2013 at Item no: 2 recommended for submission of status note on the fulfilment of the legal obligations such as compliance of the following enactments:
1. Income Tax Act.
2. Service Tax Act.
3. PF and Gratuity Act.
It is submitted that Income Tax, PF and Gratuity Acts, Service Tax provisions have been complied with for the quarter ended 31st December 2014.  
A demand has been received from Service Tax department for payment of service tax on penalties received by the Authority and penal interest for delay in remittance of the service tax during the Financial Year 2013-14. 
The matter of payment of interest on delayed payment is being verified. The matter of Service Tax on penalty levied is being taken up with the department for waiver as the same is not in the nature of services rendered by the Authority.
Submitted for information of the Authority.



