
Item No. 19:

4th South Asian Insurance Regulators Meet’ and International Conference from February 10-11, 2018 hosted by IRDAI in Hyderabad, India

The IRDAI hosted the 4th South Asian Insurance Regulators Meet and International Conference during February 10-11, 2018 in Hyderabad, India.  

An agenda note of the said event was submitted in the 100th meeting of the Board of the Authority held on 09-02-2018.  After due deliberations, the Authority authorized the Chairman to bear the shortfall of sponsored amount, if any, to meet the expenses by debiting Miscellaneous Expenses Account of the IRDAI and in case of surplus, it was allowed to credit the same to Miscellaneous Receipts Account of IRDAI. 

All the expenditure relating to the event was met from the receipts under sponsorship.  The total amount received as sponsorship was Rs. 1.04 crore.  After meeting all the expenditure related to the event, the leftover surplus in the bank account was amounting to Rs. 51.56 lakh.  As the quantum of surplus was substantial, it was considered appropriate to return the amount to the sponsor insurers by distributing the surplus at a uniform percentage. Accordingly, each sponsor insurer was paid back @49% of their respective contribution. Consequently, there was outflow of Rs. 51.10 lakhs as repayment to the sponsor insurers.  Thereafter, the balance amount of Rs. 45,754/- leftover was transferred to the Miscellaneous Receipts Account of IRDAI.  

Placed for information and ratification of the Authority.
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