
Item No. 11
Notification of IRDAI - Obligatory Cession for FY 2017-18.
Sec. 101A (1) of Insurance Act, 1938 provides that, every insurer shall re-​insure with Indian re‑insurers such percentage of the sum assured on each policy as may be specified by the Authority, with the previous approval of the Central Government.  Further, it also provides for specifying the proportions of the said percentage to be allocated among the Indian re‑insurers.
Thus, in exercise of the powers conferred by Sec. 101A (2) of Insurance Act, 1938 and, after consultation with the Reinsurance Advisory Committee, constituted under section 101B of the Insurance Act, 1938 and with the previous approval of the Central Government, the IRDAI has notified - “Obligatory Cession” for FY 2017-18 under reference No. F. No IRDAI/RI/1/148/2018 dated 17-01-2018. Copy of said notification is attached with this note. 

This is for information to the Members of the Authority. 
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