Item No. 20
4th South Asian Insurance Regulators Meet’ and International Conference 
from February 10-11, 2018 hosted by IRDAI in Hyderabad, India

The IRDAI, as part of its mandate to ensure orderly growth of insurance industry in India, is a member of various international insurance supervisory forums like the International Association of Insurance Supervisors (IAIS), Asian Forum of Insurance Regulators (AFIR) and the Forum of South Asian Insurance Regulators. These Forums not only help in mutual exchange of supervisory practices and knowledge but also in developing and adopting standard procedures across regions. 

The Insurance Regulators of South Asia met for the first time in 2013 in Bangladesh (1st South Asian Insurance Regulators’ Meet) wherein it was proposed to meet once a year by rotation in one of the countries to further their common goals. An International Conference is also held on the side-lines of these meetings. The 2nd South Asian Insurance Regulators’ Meet was held in Pakistan in 2014 and the 3rd in Nepal in May 2016. While IRDAI attended the meetings at Bangladesh and Nepal, it could not attend the meeting held in 2014 in Pakistan.  During the 3rd Meetings held in Nepal, it was proposed that IRDAI, India may host the next Meeting. Accordingly, IRDAI is hosting 4th South Asian Insurance Regulators’ Meet along with an International Insurance Conference.  It will be held on 10th February 2018 followed by International Insurance Conference on 10th and 11th of February, 2018 at Hyderabad International Convention Centre (HICC), Hyderabad
The two-day Conference on February 10-11, 2018 is expected to be attended by around 500 delegates consisting of South Asia Insurance Regulators, Insurance Industry representatives, Insurance experts from national and international organisations. The Hon’ble Vice President of India Shri M Venkaiah Naidu has kindly consented to be Chief Guest in the Valedictory Function of the event on 11th February 2018.  The two-day event includes Panel discussions and Interactive Sessions relating to various focus areas within overall conference theme “Changing Insurance Dynamics”.  
International Insurance Conference - Agenda topics:
Based on the internal discussions, suggestions/ feedback received, the following topics have been selected as agenda for the conference:
· Role of Consumer Awareness in Enhancing Insurance Penetration

· Managing and Mitigating Cyber risk for Insurance Companies Cyber Liability Insurance

· Impact of low-interest rate regime on pension, annuity and savings products

· FinTech Innovations in the Insurance Sector and Implications

· Demographic Changes – Affordable Health Insurance for Elderly Care 

· Affordable Crop Insurance for Protecting farmers 

· Gearing up for Risk Based Insurance Supervision 

· Designing Financial Safety Net for resolution of troubled insurers (ABD’s presentation)
Budget Estimation of expenses for conducting conference:

Around 500 delegates are expected to participate in the Conference.  To arrive at the estimate, the following aspects are taken into consideration:

· Venue and Hotel Expenses include –
· Venue for conducting 2- day conference – Given the size of the participation, a spacious venue is required for conducting the conference.  Hence, Hyderabad International Convention Centre (HICC), Hyderabad has been selected as a venue of the conference.  

· Lunch for 2 days for participants, one-day welcome dinner on 10-02-2018 and also Audio/ Video facilities.  Given the time available, event Manager is also required for smooth conduct of the Conference.   
· Pre-event dinner on 09-02-2018 -There will be pre-event dinner on 09-02-2018 expected to be participated by Speakers and Panelists of the invited for Conference along with retired Chairmen and retired Whole Time Members of the Authority.
· Travel and Accommodation Expenses:  The Authority has also offered to reimburse expenses of (i) airfare in economy and (ii) hotel accommodation up to 3 nights of one representative from each jurisdiction of Bhutan, Bangladesh, Sri Lanka, Afghanistan, Pakistan, Maldives and Nepal. 
Further, the Authority has also invited retired Chairmen and Whole-Time-Members of IRDAI to the conference as well as to show them the new Head Office building of IRDAI.  For which, the Authority offered to provide air tickets by Business Class and a suitable hotel accommodation for one day. 
· Other Expenses:
There will be expenses towards Conference Material, Printing of Booklets, leaflets, ID cards etc. which will around Besides, there will other Miscellaneous Expenses.
Accordingly, the estimated expenses for conducting conference with 500 delegate participation are approximately Rs. 1.00 crore.  

Funds earning:  Various Insurance Companies have come forward to sponsor the event and there is commitment of insurers to raise 1.05 crore (against the estimated expenses of Rs. 1.00 crore) as follows:
	Sl.No.
	Insurer
	Contribution 

	1.
	LIC of India (Main Sponsor)
	Rs. 20 lakhs

	2.
	New India Assurance 
	Rs. 10 lakhs

	3.
	GIC of India
	Rs.10 lakhs

	4.
	AIC of India
	Rs. 10 lakhs

	5.
	ICICI Prudential Life
	Rs. 10 lakhs

	6.
	ICICI Lombard General Insurance
	Rs. 10 lakhs

	7.
	SBI Life
	Rs. 10 lakhs

	8.
	Bajaj Allianz Life
	Rs. 05 lakhs

	9
	Bajaj Allianz General
	Rs.05 lakhs

	10.
	Apollo Munich Health 
	Rs. 05 lakhs

	11.
	Tata AIA Life
	Rs. 05 lakhs

	12.
	HDFC Standard Life
	Rs. 05 lakhs


In acknowledgment of their contribution, the insurers’ names and logos will be associated with the event and printing material. Along with this, the insurers will be offered complementary registrations.    

In addition to the above, registration fee will also be received from the delegates.

For approval of the Authority:
In order to have proper record of the receipts and payment transactions, a separate bank account has been opened with Bank of India which shall be used only for the purpose of Receipts & Payments of the Conference. As per estimate of expenses, there may not be any shortfall but in case, if there is any, the Authority is requested to authorize Chairman to bear the expenses debiting Miscellaneous Expenses Account of IRDAI.  In case there is a surplus, the same may be allowed to be credited to Miscellaneous Receipts Account of IRDAI.

Placed for information and approval of the Authority.
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