Item No. 9

Minor changes carried out in Products Regulations which were approved in the 104th meeting of the Authority

(i) IRDAI (Unit Linked Insurance Products) Regulations, 2019 
(ii) IRDAI (Non-Linked Insurance Products) Regulations, 2019

After approval of the Authority, while going through the draft regulations, for the purpose of sending them for publication in the official gazette, it has come to the notice of the Actuarial department that certain minor changes need to be made in the approved regulations. Such changes have mainly arisen out of the followings:
1. Capital letter vs small letter: “regulations” was replaced with “Regulations”.
2. Typographical error: “regards to” was replaced with “regard to”
3. Error in two places on cross reference of regulations.
4. Small grammatical errors in few places.
5. Full names of other regulations, wherever applicable, were inserted.

The details of such changes are tabulated under Annexure 2A (Non-Linked) and Annexure 2B (Unit Linked). Apart from the above, there were no other changes in the approved regulations. The captioned regulations were notified in the official gazette on 10th July, 2019.

Submitted for ratification please.
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