Item No. 34

Extension of term of office of Members of the Insurance Advisory Committee

[bookmark: _GoBack]1. Section 25 of Insurance Regulatory and Development Authority (IRDA) Act, 1999, empowers the Authority to establish, by notification, a committee to be known as the Insurance Advisory Committee (IAC).  Furthermore, as per Section 25(3) of IRDA Act, 1999, the Chairman and members of the Authority are ex officio Chairman and ex officio members of the IAC, respectively. Pursuant to the stated provisions, the Authority constituted the Insurance Advisory Committee, presently functioning with 25 Members, on 25th May, 2017 vide notifications F. No. IRDA/IAC/2/139/2017 dated 21st March, 2017 and F. No. IRDAI/IAC/10/147/2017 dated 5th December, 2017. The list of Members is attached as Annexure. 
2. It is submitted that Regulation 3A of IRDA [Insurance Advisory Committee (Meetings)] (First Amendment) Regulations, 2012 relates to ‘Term of Office’ as under: 
“Regulation 3A - (1) The term of office of members of the Advisory Committee shall be for a period of two years from the date of their nomination by the Authority.  
(2)	All out-going members may be eligible for re-nomination. 
Provided that any member who has held two consecutive terms of office shall be eligible for re-nomination only after expiry of a period of two years from the date he ceases to be member of the Advisory Committee.
(3)	The sub-regulation (1) and (2) shall not applicable to ex officio members of the Advisory Committee and to members appointed to the Committee by virtue of their official designation.”

3. In view of the above, reconstitution of the Insurance Advisory Committee with effect from 25th May, 2019 is required. However, additional time is felt necessary to identify new members and propose to the Authority their names for reconstitution of the IAC. As such, the Authority is requested to consider the following:
To approve extension of the term of office of all the Members listed at Sl. No. 1 to 25 of Annexure, except Sl. No. 20, 21 and 22 (who are not eligible to continue beyond two terms) and Sl. No. 25 (who has been transferred out of DFS) by two months from 25th May, 2019 to 24th July, 2019. 


Annexure 
	Sl. No
	Member 
(Shri/Smt/Ms)
	Date of first appointment
	Reason for extension sought

	1.
	Chairman, 
Life Insurance Corporation of India
	01.06.2000

	Appointed by official designation and eligible for re-appointment as per Regulation 3A(3).  

	2.
	Chairman-cum-Managing Director, National Insurance Co. Ltd. 
	15.07.2016
	Ditto

	3.
	Chairman-cum-Managing Director, General Insurance Corporation of India
	01.06.2000
	Ditto

	4.
	MD & CEO,
ICICI Prudential Life Insurance Co. Ltd.
	15.05.2013

	Ditto

	5.
	MD & CEO
Bajaj Allianz General Insurance Co. Ltd.
	25.05.2015
	Ditto

	6.
	Chairman-cum-Managing Director, Star Health & Allied Insurance Co. Ltd.
	15.05.2013
	Ditto

	7.
	Director, National Insurance Academy
	01.06.2000

	Ditto

	8.
	President, 
Institute of Actuaries of India
	06.06.2005
	Ditto

	9.
	President, Insurance Brokers’ Association of India
	06.06.2005

	Ditto

	10.
	President, Indian Institute of Insurance Surveyors & Loss Assessors
	15.05.2013

	Ditto

	11.
	Insurance Ombudsman,
Guwahati
	25.05.2015
	Ditto

	12.
	Secretary General, 
Insurance Institute of India
	25.05.2015
	Ditto

	13.
	Secretary, 
General Insurance Council
	04.04.2016
	Ditto

	14.
	Secretary, 
Life Insurance Council
	04.04.2016
	Ditto

	15.
	Managing Director, Vidal Health TPA Pvt. Ltd
	25.05.2017

	Ditto

	16.
	Chairman, ASSOCHAM, National Council for Insurance
	25.05.2017

	Appointed by official designation and eligible for re-appointment. Attended 1 out of 5 meetings. Did not attend 4 meetings consecutively and leave of absence granted for 3 meetings. 

	17.
	Managing Director & CEO, Indian Bank
	25.05.2017

	Appointed by official designation and eligible for re-appointment. Attended 1 out of 5 meetings. Did not attend 4 meetings consecutively and leave of absence granted for 2 meetings.

	18.
	Chief Executive Officer, CAMS Insurance Repository Services Ltd.
	25.05.2017

	Appointed by official designation, eligible for re-appointment as per Regulation 3A(3).  

	19.
	Chief Executive Officer, XL Insurance Co. SE, Branch in India
	25.05.2017

	Ditto

	20.
	M. Rajyalakshmi Rao
	25.05.2015
	Appointed by name, held two consecutive terms, not eligible for re-appointment as per Regulation 3A(2).  

	21.
	Goraknath Agarwal
	25.05.2015
	Ditto

	22.
	M. Kalyanasundaram 
	25.05.2015
	Ditto

	23.
	M Rajavardhan Reddy

	25.05.2017

	Appointed by name, eligible for re-appointment as per Regulation 3A(2).  

	24.
	Adnan Mahmood

	25.05.2017

	Appointed by name, eligible for re-appointment, did not attend 4 out of 5 meetings, leave of absence granted for 2 meetings. He attended the meeting held last on 19.3.2019.

	25.
	N. Srinivasa Rao (Economic Advisor, DFS, MoF) 
	
	Appointed by name and designation in December, 2017 and the term of office is not over. Transferred from DFS. 
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