


Item No. 8 
Reconstitution of Reinsurance Advisory Committee (RAC)
Section 101(B)(1) of the Insurance Act, 1938 provides for constitution of the Reinsurance Advisory Committee, which is the recommending body on Obligatory Cession to be ceded by the General insurers to the Indian Reinsurers.
The tenure of the previous Committee has expired on 4th September, 2018. Therefore, as per the Act provisions a new Committee, with the prior approval of the Central Government, is reconstituted for another period of 3 years effective from 31st December, 2018 and the same is uploaded in the IRDAI website. Copy of the notification is attached as Annexure A.
The following are the members of the Committee:
1.  Shri M Ramaprasad, Ex Member IRDAI (Chairman of RAC)
2.  Smt. Alamelu T. Lakshmanachari, CMD, Agriculture Insurance Company of India Ltd.
3.  Shri Girish Radhakrishnan, CMD, United India Insurance Co. Ltd.
4.  Shri. Ritesh Kumar, MD & CEO, HDFC ERGO General Insurance Co. Ltd.
5.  Shri. Rajive Kumaraswami, MD & CEO, Magma HDI General Insurance Co. Ltd.
Placed before the Authority for information. 
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