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Proposed Amendment:
	Regulation No
	Existing provision
	Proposed Amendment
	Reasons for amendment

	6
	Transitory Provisions:
The Chairperson of the Authority may issue guidelines from time to time regarding the transitory provisions available for the insurers to take care of the situations where:
a. Insurers are not able to appoint Appointed Actuaries
b. The young Actuaries need mentoring
so that the statutory works are not hampered.
	Transitory Provisions:
The Chairperson of the Authority may issue guidelines from time to time regarding the transitory provisions available for the insurers to take care of the situations where:
a. Insurers are not able to appoint Appointed Actuaries.
b. The young Actuaries need mentoring.
[bookmark: _GoBack]c. For business continuance, the insurer may need exemption from Regulation 5 for a further period beyond one year.

so that the statutory works are not hampered.
	This provision is introduced keeping in view the unavailability of eligible actuaries for the position of Appointed Actuary. 
Mainly, this problem was observed in PSU GI companies.

Currently, the AIC and Raheja QBE does not have AA for more than one year.
However, Raheja QBE is going to appoint AA shortly.




Regulation 5:
Business Continuance: No insurer/reinsurer shall carry on the business of insurance/reinsurance without an Appointed Actuary for a period exceeding one year. Any non-compliance in this regard shall attract appropriate actions under the relevant provisions of the Insurance Act, 1938.



104th meeting of the Authority on 28/03/2019                      26.2

